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CONFIDENTIAL. 


Further Correspondence respecting Suez Cunal. 


Part XV. 


fg 71/71/16) No. 1 


Sir I. Maleolm to Foreign Ofice—(Received January 7,) 


(No, 2. Commercial. Confidential.) 
Sir, Paris, January 6, 1930. 

I HAVE the honour to transmit herewith the ‘Traffic Report of the Sue Canal 
Company for the month of November 1929, which will bo of interest to more than 
one Department of His Majesty's Governmen 

T have, ke 
IAN MALCOLM. 


Enclosure in No, 1. 
Renseignements sur le Trafic, Novembre 1929. 


NOVEMBRE est, en debors de juillot, le soul mois de l'année 1929 dont le 
mouvement maritime au Canal ne soit pas supérieur A celui du mois correspondant 
del 

Encore, les diminutions sur année précédente sont-elles, dans les deux cas, 
tris minimes : 


Draxvrions en 1929 sur 1928, 


By Novembre. 
Tonnes, 


11,000 
23,000 


Par rapport & novembre 1928, le tonnage net (2,758,000 tonnes) ne présente pas 
de variations appréciables quant au détail des opérations effeotuées (deux sons du 
transit réunis) 


Difference eu 


Novembre 1988, | Noweinhre 1929, con 


‘Tonnes Tonnes, Tones. 
Commersiales ss 1,810,000 4,808,000 5,000 
Postales 77000 19,000 22,000 
Lest 5 258,000 000 

Militaires ; 39,000 34/000 


23,000 
5,000 


8717 [22862} 





2 
Mais on observe dans le mouvement de sortie une assex grosse diminution, presque 
compensée par laugmentation du mouvement de retour = 


Dilférence eo 
Novembre 1926, | Novembre 1929, | Piteretes 


Noni-ud 


000 
Sud-nord 1312.00 


Le trafic des: marchandises (2,726,000 toanes-poids) reproduit ces. variations de 
fagon anvlogue 


Movvewenr des Marchandises. 








Noveubre 1928. | Novembro 1929, 


1,090,000 91,000 


‘Tonnes, ‘Tonnes, 
1,852,000 1,738,000, 


Pour le trafic nord-sud, voici le classement des principaux articles 


Digérwace sur 
Novembre 192%. | Novembre 1928. 


hr te 
Matdrel ide chewla de for ° 
Péaie cmice 
te de ols ot papier 
hhh ae 


Cee articles principaux n'appellent aucun commentaire ; lour diminution d'ensemble 
est ailleurs insignifiante, et c'est la part des produits “non dénommés”™ qui accuse 


lune rétrogradation de plus de 100,000 tonnes. 
Pour le trafic sud-nord, len marchandises les plus importantes se classent ainsi 


Novembice 1725. 


Péteole brat s 
Gaines de eoton, de lin, 


beet e Ltt 


Maaovt .. 
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Le commerce des faves de soya est toujours tris actif, et les sugmentations qu'il 
fait ressortir par rapport & Tannée présédente sont beaucoup plus accentuées en cote 
fin d’exereico que pendant les mois antériours 


‘Tavic des Faves de Soya: Différences en 1929 sur | 


‘Tonnes, 
Premier trimestre ae E + 154,000 
Deuxidme trimestre.. ‘ = 9,000 
‘Troisiéme trimestre .. + 4,000 
Octobre-novembre . + 148,000 


_ La situation troublée dans les régions productrices n'a donc pas entravé ee trafic 
gu, simplement, trouve maintenant son Sébouohé presque exclu par los ports de 

iny.ob.de.Changhal tandie.quo les section vil. Vadivoatok. sont devenues. presque 
nulles : 


= Via Dany ot 
Va Mado | er 


Tonnes. Tonnes. 
Premier tsimestre 1929. 311,000 259,000 
Dearie é 7 176,900 
Trosivao F 160,000 34,000 
Ociotre-vovembe Se 7 10,000 ‘506,000 





Le trafic d'eusomble des céréales est particulitrement faible; le niveau réalisé 
87,000 tonnes) est le plus bas enregistré depuis pris de quatre ane; Ie commerce du 
Jé, notamment, dans lequel Télémont indien fait totalement défaut, niatteint que 
15,000 tonnes, 
Les envois de minerais (autres quo le mangandee) ot de métaux, qui réunissoat 
115,000 tonnes, n'avaient jamais été aussi élovés. Sur le total, 'Australic figure pour 
40,000 tonnes, ebarquées pour une bonne part dans le port de Whyalla. 


A signaler en outre : 

1. Le transit du paqusbot neuf Orontes,” de !Orient Steam Navigation Company 
(20,843 tonnes de jauge brute), qui, saufun bateau A touristes, ost le plus gros navite 
ouveau vu ovtte année au Catal ; 

2 La traverade dis vapour * Eskimos,” allant du Kamchatka & Londres ; o0 cargo, 
qui appartient A une maison russe de Vladivostok, eat le premier navire russe passé 
cape quatre ans au Canal qui ne soit pas propriété directe du Gouvernement des 
Soviets: il a été aifrdté toutefuis par Ia firme Areoa, de Londres, qui agit pour le compte 
de ce Gouvernement ; 

3, La prem dre de tourisme effoctude, vik Suez, sous pavilion norvé 
Je navire est le “ Stella Polat allant de Southampton aux Indes néerlandaises. 


{a 294/3/16 No. 2 
‘Sir P. Loraine to Mr. A. Henderson—(Receined January 27.) 


(No. 48) 
(Telegraphic) R. Cairo, January 27, 1990. 
Y telegram No, 541 of 24th December : Suez Canal dividends. 
Ministare public's conclusions were in favour of jurisdiction of Mixed Court 
He left issue in regard to francs to court 
Judgement was reserved 
Copy of conclusions will be forwarded at once 
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[J 559/8/16) No. 3. 
Sir P. Loraine to Mr. A. Henderson.—(Received February 17-) 
(No. 99.) 
Cairo, February 17. 1980. 


(Telégraphic.) R. 
'Y telegram No. 48, 

Mr. Alexander has just informed me that the court of the first instance 
delivered judgement today, finding that (1) court was competent: and (2) share 
capital was gold francs and not French francs, and dividends are accordingly 
payable in gold francs; (3) dividends on shares in Egypt are payable without 
deduction of French tax: 

Copy of judgement follows by despatch. 


[J 6859/73/16) No. 4 


Papers respecting the Unveiling of the Irmaitia War Memorial. 


(L) 
Foreign Ofice to Sir I. Mateolm. 


ir, Foreign Office, January 16, 1930. 
WITH reference to your letter to Sir R. Lindsay of the 6th January relat n 
unveiling of the monument which the Sues Canal Company has ervted at Ismailia in 
commemoration of the services and sacrifices of the Allied forces during the Great 
War for the defence of Egypt and the protection of the Suez Canal, I am directed by 
Mr. Secretary Henderson to inform you that arrangements are now being made for 

.S. “Caledon” to proceed to Tamailia to be present at this ceremony. 

‘Mr. Henderson will be glad if, in conveying this information to the Suez Canal 
Company, you will express to them, on bebalf of His Majesty's Goverament, the hope 
that this monument may perpetuate for all time not only the gallantry of the officers 
fand ren to whose raemory it is dedicated, but also the gratitude of those upon whose 
behalf the supreme sacrifice was made. ch 

am, &e. 
JOHN MURRAY, 


2) 
‘The Secretary of State for War to the Marquis de Vogié, Trmailia, Egypt. 
Pebruary 1, 190. 
On the occasion of the unveiling of the Ismailia War Memorial to the memory of 
the members of the Allied forces who died so gallantly while defending Exyptian 
territory, Tdosire, on behalf of the British army, to pay tribute alike to the uns 
‘assistance rendered by the Suez Canal Company to the canso of the Allies in the Great 
War and to their generosity in raising this magnificent memorial. 


@) 
‘The Marquis de Vogiié to Sir I. Maleolm.—(Received in Foreign Ofice, February 26.) 
Mon cher Collégue, Résidence d'Temaitia, mardi 4 février 1930. 

A Yoccasion de Vinauguration du monument que notre compagnie a élevé en 
Vhonneur de ceux qui ont awuré Ia défense du Canal de Suez en 1915-18, le 
Gouvernement de Sa Majesté britannique a bien voulu envoyer & Ismailia le croiseur 
“‘Galedon "et nous adresser par votre simable entremise un message de sympathie. 
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Nous avons tous été profondément touchés de voir le Gouvernement deiSe Majesté 
wassocier ainsi & nos sentiments, et je vous serais reconnaissant de vouloir bien lui 
transmettre tous nos remerciements. 

‘La Compagnie du Canal de Suez u'a fait que son devoir en honorant la mémoire 
de ceux qui, pour défendre Ieuvre de Ferdinand de Lesseps, ont été jusqu’au supréme 
sacrifice. Elle forme aujourd'hui le vaeu que la frateraité d'armes qui s'est ‘ainsi 
Gtablie pendant la guerre soit uivie d'une pacifique et durable collaboration entre lee 
euples dont le Canal sért les coinmuns intéréts. : 

Veuillez, do. 
vooug 


(a) 
The Marquis de Vogiié to Sir I. Maleolm.—{Receioed in Foreign Ofice, Rebruary 20.) 


Mon cher Colligue, Résidence d'Temaitia, mari 4 féorier 1930. 

A Voceasion de V'inauguration du moaument que notre compagnie a fait, élever 

Apmati, dls mémuiro des tensors du Canal de Snes on 1913-18 Mle Scrtaire 

@'Etat pour la Guorro m'a adressé un message qui m'a profondément touché. Je vous 
serais obligé de vouloir bien lui transmettre nex remercioments les plus chaleurenx. 

‘Compagnie de Suez garde un souvenir ému de l'appui qu'elle a trouvé, au jour 

du danger, dans 'armée britannique ; elle a été heureuse de lui. préter assistance dans 

toute la mesure de ses moyens, pour le succes dane cause oi le aalut du monde était 

engage. 
Veuiller, te. 
VoGUr, 


(J 71/3/16 No. 5. 
Treasury to Foreign Office (Received March 7.) 


Sir, Treasury Chambers, March 7, 1930. 
WITH reference to the communication from your Department’ of | the 
18th ultimo, enclosing copies of the conclusions of the Ministre public in the Suez 
Canal gold franes case, I am directed by the Lords Commissioners of His Majesty's 
‘Treasury to state that it appears from the press that the Mixed Court of First 
Instance delivered judgement on the 17th ultimo against the Suez Canal Company 
and decided that the capital of the company is in Egyptian gold francs, and that 
therefore the statutory dividend is payable in Egyptian gold francs, and not in 
French francs. My Lords understand that it is anticipated that the Suez Canal 
Company will carry the matter to appeal: and they teiere that the legal advisers in 
Egypt are disposed to recommend that His Majesty's Government should intervene 
‘ou'the appeal” ‘This is a course which, in view of the representations made-by your 
Department, their Lordships have been reluctant to contemplate in the past, and it 
would be desirable, if possible, to avoid entering upon it at this stage of the 
proceedings. The position will no doubt fall to be considered at the next meetinj 
‘of the Suez Canal Board, and my Lords suggest that the Secretary of State should, 
if he sees no objection, request the British representatives on the board to point out 
that His Majesty's Government have abstained from intervention in the case, despite 
the considerable interest they had in its result, in order to avoid prejudicing the 
relations between His Majesty's Government and the company; but they have from 
the outset maintained the point of view which has now been decided by the Mixed 
Court in Egypt, and they would most strongly urge the board now to accept and 
carry into effect that decision without further hesitation. Tt would, in the view of 
His Majesty's Government, be contrary to the best interests of the company to enter 
an appeal on a matter the merits of which are so entirely clear, and, i? such an 
appeal were tobe entered, His Majesty's Government would have to consider the 
‘question of intervening in the case. They would also hope that the board would take 
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every possible step to discourage any alternative proceedings being started in the 
Erench courts as any such proceedings, even if they succeeded, would not be able 
‘to invalidate the decision of the Egyptian courts and would only make the position 
more delicate and embarrassing for the company. This question has been the subject 
of discussion over a period of some four years, and His Majesty’s Government 
‘Sincerely trust that the board will now agree to dispose of the matter on the basis 2 Tonnage by Plage. 
of the decision reached in the Mixed Court. 


e 
| 


euaaxtsaeeee 
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[3 793/71/16) No. 6. 


58 
eRe 


Sir L. Malooim to Foreign Offee.—(Heerivat March 10.) 


Xo & Commercial Cootldential) 
Sir Poris, March 6, 1980. 

1 MAvE the bs herewith the anual statiaties for 
the your 1929, which were Tasuled to me this worning at Use offices 
of the Suez Canal Company. ‘Thowe are for publication, 

T have, &e 
TAN MALCOLAE 


Enclosure in No, 6 
‘Statationt Tables for the Year 1029. 


Soa-borne traific and moathly transit recelpta 
‘Tonnage by tags 


Proportion per cent. of the aumber of vessels and of the grow 
‘and net tonsage passing through the Canal, by flags 


Sea-borne traffic by categories and flags L. Proportion per cent of the Number of Wessels and of the Grows 


Mean noothlp duration of pumgos throng the Cana Yat ie Tonnage 

Dies ei 
Romig d [eng | fone 

isha fosabais br ibaa sd obs wae ecg eee 


Net tonnage : Distribtion among principal Lines. 


Ty 


Miscellaneous information 





Sar 
Morsci03 
wr6 
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5. Mean Monthly Duration of Pasoagesthrogh the Canal 


Mean Dara 


Por Yewnis navi- 
seating by Night 
aswell ss by Day. 


Merchant 
Vows in Balsa, 


[Wes as | aaraan faare [mone 


| 


‘Chartered 
Vous. 


Warships and 
"Traneporta 
Ne Ne 


aa| se0@ | 


oor) 


| 





Merchant Vousls.| Mail Steamocs. 
Sava | toseuma | 1amn | 





oo 128008 | 1,901 


were | 18s 


* Incloding 16,919 plgrina. 








8. Net Tonnage: Disribution among Principal Lines. 


‘Names of Shipping Lines. | 1929, 


| 


; 


Peslusalae and Oriental Steam Navigation Company 


at! 


British Tanker Company es 
Ellerman Lines 

Hall Live 

Gy Live, 

Bucksal Lined 

Wilson Line’ 3 


Aitred Holt and Co. (Qooan Steamship Company + 
ina Mataal Steam Navigation Company) 
(Cunard Lines 
“Phos. and Jo. Brocklebank 
Soha a non 
Anchor Live 


Hambarg-Amorika Lisle 

Kotterdacieehe Lloyd 
inatacher Lloyd 

Nippon Yasen Kabeahikt Kaisha. 

Glan Diag 

Verweoigie Nederlandsche Sebempraart 


steamer * Belyenland” (length, 211°68 metres, ot 694% feet - 
eam, 28-90 metres, or 784 feet). 

Four vessels had the maximum allowed in draught 
(875 wotres, oF 2 feet). 


2 Two hundred and forty-nine venmela pase through for the 
fit time including 27 Stato-owned eee 


3, Rates of transit (per ton)— 


Loaded vemels 
‘Vessels in ballast 


A Mean “ not tonnage” per vessel, 5334 tous 


wn Or. 96 
4th de 
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No. 7. 
Sir I, Malcolm to Foreign Office —(Received March 10.) 


(No, 9. Commercial. Confidential.) 
sir, Paris, March 7, 1930. 

I HAVE the honour to report my return to Paris from my last official visit to 
the Suez Canal, the eighth that I have paid since my appointment as a British 
Government director of the company in 1919. In the following despatch I propose, 
as in former years, to give my impressions of the progress that has been in the 
Canal Zone since my visit in 1929, passing from north to south :— 


Port Said. 


(2) The southern portion of the outer harbour has now been dredged to a depth 
of 12 metres. Landing stages ('* terre-pleins ”) for dangerous cargoes (second-class) 
are ready for occupation 

(6) The '* Bassin de I’ Arsenal ”* is now fullyddredged and the surrounding quays 
are completed. It now only remains to finish the customs-houses, which are in course 
of construction, and to start building the harbour station, which should have been 
finished long ago. 

(¢) Lreterred in my despatch No. 8 of the 22nd March, 1928, to the new floatin, 
landing stage for the couveuience of teavellers wishing to disembark at Port Said. 
‘There are now two of these pontoons in use and a third is in course of construction, 


Port Fuad. 


(@) The development of this garden city * goes on but slowly. Sings last 
year the Town Hall has been only half-completed, and that half is occupied by the 
officers of the Domaine commun. ' The remaining portion, which was to have housed 
the Egyptian municipality, is still in a state of suspended animation. A yacht club, 
of very modest proportions, and four houses for superintendents have been built, 
find a Roman Catholic Parish Hall isin course of construction, Plans for the hotel 
fand casino are, as I stated last year, ready for execution, but, until there is more 
indication that Port Fuad is likely to become a seaside resort, there is little chance 
that they will be carried ont. A considerable acreage of habitable land remains on 
the hands of the Domaine commun, partly because the prices are considered too high 
and the facilities at present too few, and partly because nothing has yet een able to 
‘overcome the reluctance of the native population to leave their old honies in Port Said 
‘and to transfer to the incomparably healthier conditions of Port Fuad. 
(2) There are rumours abroad that at some period in the uncertain future the 
Palestine Railway may have its Canal terminus at Port Fuad instead of, as at 
resent, at Kantara; also that the British Government contemplates making’an air 
Race in this area or in ite proximity. If these developmente occur, it thay. prove 
fortunate that all the available land has not yet been occupied or sold 


The Canal. 


Between Port Said and Ismailia, as well as between Ismailia and the Great 
Bitter Lake, there is considerable activity visible, both in rs Canal and in 
widening its banks. The substitution of new “tie-up” posts (2, all) made of 
iron embedded in concrete blocks, each weighing 90 tons, to take the place of the 
older wooden type is proceeding steadily at the rate of 500 a year. The total 
estimated cost of these when completed will be £300,000. 


Lomaitia. 

(a) The block of thirty houses for employees of the company is now inhabited, 
and a further block, extending northward along the desert, is now in course of con- 
struction. When this is completed the company will, at last, feel that all their 
Eervants are adequately housed 

(22362) og 
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(®) The hospital is now completed, and I doubt whether there is a more 
up-to-date hospital with every modern eqhipment in Northern Africa Itserves the 
whole community and not only the capnrees ‘of the company, and the sisters who 
are in charge of it pay regular visits in the desert to give instruction in sanitation, 
Cleanliness and the early care of infant diseases. In recognition of these services, & 
delegation of sheikhs came into Ismailia on their camels on the 30th January to 
express their thanks to the president for the immense benefits they had already 

ined from the visits of these sisters. 


(@) The same Community of Sisters (Sceurs de St. Vincent) have opened two 
new schools in Ismailia, one for the Canal workmen's children, and the other a free 
‘school for natives. 

(d) The new Roman Catholic Church is now finished and was consecrated by the 
Bishop of the Canal Zone on the Sth February. This was the occasion of a great 
festival, in which no Tess than six bishops took part, On the following, day 
Pontifical High Mass was celebrated by Mgr. Valeri Valerio, the Apostolic Delegate 


in Cairo, The edifice is a very impressive construction in’ grey and rose-coloured 
stone, Greco-Byzantine in style, which lends great dignity to the town and is 
immensely appreciated by the European inhabitants, who belong mainly to the 
Roman Catholic faith 

(@) The néw road from Tsinailia towards Suez has now reached the entrance to 
the Bitter Lakes at Deversoir, a distance of about 21 kilom. from Ismailia. The 
remainider of the road to Suez, which will take two or three years to. build, runs 
mainly outside the Canal Zone, and will therefore be the subject of negotiation with 
the Egyptian Government. No difficulties, however, are anticipated. 

(/) Along this road, on a bluff overlooking the C Djebel Miriam, is erected 
the stately War Memorial raised by the Suez Canal Company to those who fought 
and fell in the defence of the Canal during the Great War, This monument 
commenced about three years ago, was unveiled by the president on the 3rd February 
in the presence of a large and representative company, which included five members 
of the board, the British High Commissioner, the French and Ttalian Ministers, 
General Sir’ Peter Strickland and many others. Special trains brought. the 
employees of the Canal from Cairo, Port Said and Port Tewfik to Lake Timsah. 
The British Government sont H.M.S. "* Caledon ”” and the French Government. sent 
the fast cruiser '" Valmy "to take part in the ceremony. Military music was 
supplied by the band of the “King's Own" from Moaskar and was much 
Supreciated, In the course of his speech the president quoted in full the messages 
Seut to him by the Secretary of State for Foreign Affairs and from the Secretary of 
State for War. ‘This was the only speech; it was followed by the playing of four 
National, Anthems after which the proceedings were concluded and the company 
dispersed 


Port Tewfik. 


(a) There is little to report from this southern end of the Canal except that the 
floating dock is now completed and new houses for fifteen employees have been con- 
structed since Inst year. 

(b) At Suez nothing has been done to the port for several months. ‘The harbour 
for ‘' tankers’” is considered to be completed, but the passage to reach it from the 
‘20a is a difficult one, 50 metres wide, over rocks which the dredgers, so far, have been 
Unable to remove. ‘This, however, has nothing to do with the business of the Canal. 

{@) Whilst Twas at Port Tewfik I had an interview with the British vice-consul, 
by desire of the High Commissioner, who was anxious to obtain financial support 
from the Suez Canal Company for the education of Maltese children at Suez 
Having made myself acquainted with the actual proposals, which involved con- 
siderable capital outlay, I was able to lay before his Excellency an alternative 
Proposal which is, I think, more likely to achieve the end desired, and would 
Pertainly be less costly both in initial expenditure and in maintenance. ‘This matter 
is now receiving the consideration of Sir Percy Loraine. 


General. 
‘The moral and feeling throughout the company’s service on the 
ie Focraient out the 


‘Canal continues to Both the employees and. the workmen highly 
appreciate the efforte that are being made to improve their welfare in respect 
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housing, sports, education and religious facilities. Early in February a delegation 

‘of the Workmen's Syndicate signified its desire to meet the director-general, now 

Sir Max Bahon, K.B-E., who asked to be supplied with a list of the subjects that the 

workmen wished to discuss. The reply was that they did not wish to raise any 

questions, that they were perfectly satisfied with their condition, and were only 

anxious to have an opportunity of expressing their gratitude to the president and 
board. 


Pilots. 


T attended several of the morning meetings between the pilots and their chief 
at ‘Ismailia. Since last year, a few of the older men have retired and their places 
have been taken by younger men of a rer class, mainly French and English. 
At this moment there are 120 pilots engaged on the Canal; of these, 41 are British, 
34 French, 16 Italians, 14 Greek, 8 Dutch, 5 Yugoslav, 1 Swedish and 1 German. 


Watch-Stations. 


These important buildings, erected every 10 kilom. along the banks of the Canal, 
are now all in first-rate condition, with fresh water and electric light laid on, and 
their inhabitants seem entirely contented with their somewhat isolated lot. ‘This is 
largely due to the personal interest taken in these families by the Marquise de Voeué, 
who every year pays personal visits to all of them and distributes toys among their 
children at Christmas time. 


Archeology. 


Early in February we had a conference at Ismailia with M. Jouguet, ass 
director of the Cairo Museum, und it wan finally determined (a) to proceed, with 
‘excavations at Clysna, an ancient Roman hillsfortress in the heart of Suez ; and (8) to 
instruct M. Hulot, a distinguished French architect, to prepare plans for a museum 
‘of antiquities at Ismailia, for which T have been pleading for the last ten years 


Malaria. 


‘This prevalent disease is rapidly diminishing in the Canal Zone, thanks to the 
stringent measures which are now taken to prevent it wherever Europeans are in 
‘sufficient numbers to insist upon the necessary precautionary and remedial measures, 
This is especially true of the region round Ismailia and Moaskar, where mosquitos 
‘are now very rare except when a north wind blows them from the Kantara district, 
which onght to be taken seriously in hand by the local or some other authority, 


‘Thus ends my report for 1930, with the striki if of dines, 
Canal and of the progress made in the Soapentag an Mriden! eee as. San 
‘by the fact that on the Sth Februaty the Nord-Deuteche Lloyd “Columbus,” a veel 

38,000 tons, drawing 33 feet, the fifth Iangest ship in the world, passed through 
the Suez Canal without the slightest injury to itself or to the banks of the Canal 
T have, &e. . 


TAN MALCOLM. 








[g 7195/71/16] No. & 
I. Malcolm to Foreign O ice {Received March 10.) 


(No. 10, Commercial. Confidential.) 
ir, Paris, March 7, 1930. 
I HAVE the bonour to transmit horewith the trafic reports of the Suez Canal 
Company for the months of December 1929 and January 1930, also for the year 1929, 
which will be of luterest to more than one Department of Hie Majesty's Goverameat, 
Thave, &o. 
TAN MALCOLM. 


Enclosure 1 in No. 8 


Renseignements aur le Trafic, Décembre 1929. 


REPRESENTE par une jauge notte de 2,899,000 tonnes, décembre 1929 ressort 
x diminution de 89,000 tounes sur décembre 1928 = 





Opérations 


Tonnes, 
Commercision - ss] 3,758,000 
Postales i ‘531,000 
Lat: Raa 352,000, 
Milltsies SS 000 
Toul -.[ 982,000 | 2.899) 


Le chiffee de Ia navigation sur lest eat le plus faible de l'année ; lee batoanx- 
citernes Ligon réaniawent presque le méme contingent qu’en décombre de Yannée 
préoddente (149,000 tonnes contre 158,000 tonnes), mais les cargos et autres unités 
Vides no yroupent que 17,000 tonnes au liew de 94,000 tonnes ; aux destinations, lea 
ports indiona qui figaraiont ct décembre 1928 pour 43,000 tonnes, n'out fait: venir 
aucun bateau aur lest en 1929 pondant le méime mois. 

Par contre, le transit postal réalise un nouveau maxitnum, 

Un autee ‘record sr est celui obtenu par l'ensemble de la navigation “a 
moteurs” qui, avec 91 atteint 540,000 tonnes (18 pour cent du transit total). 

Le trafic les m ines (2,919,000 tonnes-poids) est en diminution de 131,000 
tonnes sur le mois correspondant de 1928, un des rares qui aiont dépassé le niveau de 
3 millions de tonnes = 


Movvmnnrr des Marchandises. 





Diéccembee 1928] Déoembre 1929, 


Tonnes. Tonnes. 
4,105,000 | 1,098,000 








15 


A la sortie, les articles les plus importants se classent ai 


Diécembre 192. Tesarence 


Tonnes. 
Métwus ot machines zany 
ogra ; 35.000 
Houle ee $7000 
meat Soo 
i Hemel saiooo 
tire de chemin de fer =. ‘i000 
‘atin dbo 
Theor Sxin00 
Pulp de bi papier Som 
Pee tens so 


f+hereree 





Ces variations n'appellent aucun commentaire, 
Au retour, voici le classement des principaux produits : 


Dislérenoe aur 


Dacermbw 1929 | Dcembee 1928, 


Touves, Tonnes, 
Peres dewyn 2 181,000 76,000 
Petrie trot 1 2 148,000 38000 
Kemeoce:. ‘ 

Mineenis (autres (jue manguoter) ot 


11K 900, 3R000 


metas 114,000 11,000 
date. 7 991000 43,000 
6,000 15,000 
15,000 184,000 
75,900 18.000, 
67,000 34.000 
seo | 19,000, 
e000 10,000 





Si Ton exeepte les faves de wya, dont let passages se poursuivent trbs aboudants, 
jue tous les produits donnent des chiffros inférieure au résultat correspondant de 
bre 1928. 
Les diminutions sont trée marquées pour le suore et le jute, qui se trouvaient tous 
deux avoir réalisé en décembre 1928 des niveaux particulidrement élewés 
Le commerce du bié a été presque nul 12,000 tonnes seulement, contre 55,000 
‘tonnes en décembre 1928, 


A signaler en outre : 


(1) Le premier pamage du“ Llngiby Castle,” de 9,221 tonnes de jauge nette, 
qui est le premier navire A moteurs de Union Castle en méme tempa que le plus 
bola anglais X thoteurs appelée & amurer un service régulice vik Sues 
(2) L’opparition, “dans le trafic sud-nord, de mélasse originairo des Philippines, 
dont 2,412 tonnes transitent A destination des Btats-Unis; 
(8) Plusieurs chargements uniques assez rares au Canal, dans le mouvement de 
sortie: 


7,769 tonnes de phosphate brut, de Casblanca pour le Japon ; 
7,650 gypee, de Port-Empédocle pour la Chine 

6,001 sucre rafing, de Dunkerque pour Kurrachee ; 

5,500 soufre, de Port-Kmpédoele pour Balik Pappan 

5,460 |, sulfate d'ammoniague, d’ Angleterre pour I'Asie orientale. 
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Enclosure 2 in Ni 
Renseignements sur le Trafic, Janvier 1930. 


EN janvier 1980, le tonnage de jauge nette (2,944,000 tonnes) n'est infériour que 
de 58,000 tonnes, ou de 1°9 pour eent, au chitire de janvier 1929, le plus élewé qui ait 
jamais été enregisteé on un moi 

Le mouvement de sortie perd 90,000 tonnes, celui de retour en gay 
Dans lo deux sens réunis, Is comparaison par opérations effectuées est 


Opirations Sunvier 1929, | Janvier 199" 


Tonnes. | Tonnes. 
Commercialer .. ‘ 1,888,000 
Pontes ‘70,000 
Lane | 


Milltaires ~ 


La diminution sur los opérations commerciales est compenaée par V'accroissernent diz 
transit postal, qui dépasse de 14,000 tonnes le préeédont maximum mensuel, obtenu le 
mois précédt 

La dimition de 1s navigation sur lest correspond presque exactement la perte 
totale du transit. Len bateaux-citernes vides ont donné 9,000 tonnes de plus qu’en 
janvier ‘nis TTode anglais n'a attiré aucun cargo lige, alors que pendant le 

remier mois de Vannée dernidre elle en avait fait venir onus, roprésentant. une junge 
jo 44,000 tonnes. 

Le pavillon allemand totalise $44,000 tonnes, nouveau record ; il enléve dans oo 
mois Ia seconde place au pavillon hollandais, lequel réunit 301,000 tonnes. 

Toutes eatégories ot natioualités comprises, les bateaux "A motours” sont en 
augmentation de 79,000 tonnes, tandia que les autres navires sont en diminution de 
157,000 tonnes. 

Le trafic dos marchavdiaes (2,744,000 tounes-poids) fait ressortir une diminution d 
246,000 tonnes, soit de # pour cent, beaucoup plus dlovée que celle constatée pour le 
tonnage de jauge (1°9 pour cent). 

‘fm. moyenne. de chargement (5901, tanne pods) im nevis panoportant des 
marchaudisas, postaux compris, est In’ phis faible observée depuis vingt mors, alors que 
Ta moyenne de jauge nette de con mimes bateaux (5,622 tounes) ext plus dlevée quello 


niavait encore été. y 
‘Liun et Tautre des deux sens du trafic sont en diminution sur janvier 1929 


Mouvemterr des Marchandises. 


| Sevier | 


| oats. 
Nord-sul +) 14166,000 972,000 
Sud-eord 1 4 11826000) 1,772,000 


Enseeabte a eee 


To sort vote! Io claaement es articles penelpen 


est Janvier 1990, 


Métaux of machines 
Bograis 


Matériel do chemin de fer 
‘Tasos. 


+e er tert 


a 


Les dix principaux articles, qui sont ceux figurant au tableau ci-deasus, accusent 
une diminution nette de 53,000 tonnes seulement. Ce sont les marchandises non 
déoowmées aux feuilles de chargement qui ont considérablement décra (— 184,000 
tonnes). 

La plus forte ditférence individuelle est celle de la houille. Les envois du 
Royaume-Uni, en perte de 45,000 tonnes, n'atteignent que 29,000 tonn: it 
Temonter josqwen tare 1928 pour trouver, pour ean envi, uh hie an 
contre, on remarque une expédition sur’ les Indes néerlanduises de 5,000 tonnes 
effectuée par Jes Etats-Unis, qui nlavaient pas fait passer de charbon par Suez depuis 


vingt et un mois, 
‘Au retour, les principales marchandises se classent ainsi 
Diiérevce mur 


| 
Janvier 1990. | Janvier 1928, 


Tonnes. 
83,000 
3.000 


+ 


Arachides 
Minerals (autres 
mctauy, 


Easence -. 
Mangandae 

Jute’ 

Pétrle beat. ‘= 

We 21000 
Socre c 9000 
Copee So,900 
Gumnien =. 45,000 
Taito aan 4.000 
Graines de io, coton, rein, he. 41,900 
Malusae ea 201000 
m= unde nulla 36,000 


17,000 

21000 
13,000 
13,000 
13.000 
14,000 
77,000 
43,000 
11900, 

44000 

Ao 
10,000 
16,000 
32,000 


Pere eistiaens 


__ Un seul progrés retient attention ; celui des foven de soya, Le total réalisé n'aat 
inférieur que de 15,000 tonnes au maximum obtenu en février 1929. 

“Parmi los marchandises en diminution, la perte sur lo sucre est d'wutant plas 
sensible que ce commerce avait été particulidrement actif en janvier 1929. Quant au 
chiffro du ri (26,000 tonnes), ceat le plus faible observé en un’ mois depuis huit ans. 

Par contre, les tninerais (autres que le mangandse) ot los métaux réalisent un 
nouveau record. 

Diautre part, Je classement par grands groupes de prod 
‘comparaison suivante 


donne Tiew A la 


Ditlerwnce war 
Juwvigr 1990. ene 
Tonnes 
447,000 
000 
ioerais et métaux 
Textiles 
Céreales = . i 103,000 


‘A signaler en outre : 
(1) Ta teaverede du pequebot neuf des Mosssgecies marit ju 
yond Sart brenda os ae Laie te Dee eater are Satan oes 
heerré, sbtrnotion fate d'un bateaurciterne A moteurs quis fal, une fea, une traverade 
‘oaulonnele par le Canal 
(2) Limporaace sana pricadeat du mouvement aves Komotr: neuf navtes et 
26,000 tonnes de jauge dans lee deux sens réunis ; 
(3) Dans le arate wod-nord, des envois de: 
6,087 tonnes d'asphalte, dea Céldbes vers le nord de "Europe ; 
1 toes Santas de Mado Chine ye Hage 
5,000 moutons vivants, in isk, sur un cargo qui 
(dapete les jocruang) aveit vfon! 8 quitter [Australis eeslite 
heures avani que cette exportation ne fit interdite, 


[22862] 
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Enclosure 3 in No: 8. 
Le Trafie dee Marchandises en 1929. 


DEPASSANT de 1,894,000 tonnes-poids (ou de 5°8 pour cent) le chiffre de 1923, le 
trafic des marchandises en 1929 atteint 34,516,000 tonnes. 
Crest Ia troisitme année que le total réalisé constitue un record z 


(Millers de tounes-poids.) 


8302 36,378 (record) 
9.805 

shoe 16,441 (record) 
11'968 (record) 30,6539 (rwoord) 
WAR (record)) —31,90( Weer) 


4,516 (record) 


parison fait ressortir que 'augmentation en 1929 se répartit par 
i peu prés égules entre lee deux directions du trafic 
ors, | Angmemte 


Teams | Tons 
Merkur) ica hic ed iBavetao | "spo 
Bett sa Byte) | seta 


Dilereace: 
ae | en tore 


‘Tonnes, Tonnes, 
Métsox, machines 8,385,000 (record) | + 602,000 
Rngeals 000 
Ciment 

Hoaille 

Matiriel do cbeinin de for 

Baoan ee ee 


‘Thaw 
ato de bole ot papier 
Petrote 

‘Sucre rand. 


Seaee 

ie 

foo 

os 

ee 

alien 
etm 

iSket meat™ | anne 


+ 


Les trois articles — viennent en téte de la liste n'avaient jamais été aussi 
bondamment représent ‘ 

stoma métaux'et machines, qui comptent pour pros de 28 pour cent dane le teafc de 

sortie, font reaortir sur 1928 un aecroissement qui correspond aux trois cinquidmes du 
ogres total de ce trafic. : 

Fe Ties engrais sont. constitués par 866,000 tonnes de produits fabriqués (dont une 

age arti etd afte cammoningo) ot par 24,000 tunes ‘de phosphate brut du 
ame 


‘Le cient est originaire du Royaume-Uni de moitié (366,000 tonnes) ; 
viont-sueuite le groupe Allemagne, Belgique ot Pye Bas (ensemble 182,000 tonnes), lee 





ays scandinaves (81,000 tonnes), les ports de I'Adriatique (70,000 tonnes) et Ia France 
'588,000 tonnes). 

‘Les engrais et le ciment, qui prennent désormais place parmi les éléments nord— 
sud lea plus importants, ont vu leur trafic vid Suex plus que doubler au cours des cing 
dernidres années : 





Kograis, | Ciment. 
Tomes | Tonnes 

2 z = 398,000 7000 

1929 590,000 774,000 


Le chile de 1a houille est le plus élevé qui ait été relevé depuis 1922; lee envois 
du Royaume-Uni sont passés de 905,000 tonnes en 1928 A 693,000 tonnes en 1929. 
Parmi les pays de I'su-delé de Suez qui ont importé plus de houille que l'année 
lente, ot) peut citer V Australie (-+ 33,000 tonnes), la région des Straits Settlements 

+ 40,000 tonnes) at les Indes néerlandaises (+ 34,000 tonnes), 
Les trois marchandises qui se classent ensuite dans la répartition par importance 

font les ecules & accuser des diminutions sérieuses. 

Le matériel de chemin de fer perd 227,000 tonnes. Aproe avoir conny deux 
ives, il est revenu aux environs des niveaux de 1925-26, C'est surtout 


Exvow de Matérie! de Chemin de Fer. 


Vers Inde [Vers les autres | 5, 
Ty) Rowenta 

Tonnes, Tonnes 

858,000 645,000, 

348,000 825,000 

421,000 

451.000 

369,000 


Pour Je sel, la diminution de 100,000 tonnes d'une année & Yantre résulte d'un 
ralentinsement des envois de toutes les régions de proveuance : 


Provexaxces du Sel. 


Ditlérwnce ou 


20,000 
x00 
TH.000 
11,000 





fournissours so clument dane Ie méme ordr’ qu'en 1928, wnis lea envois 
russes roient leur pourcentage dane le commerce d'ensemble progresser sans cesse depuis 
quelques années: 
Pourcestace du Sel de Russie. 
Pour cent, 
1935 - 61 
1926 ‘ 5 69 
1937 a4 
1928 “ 193 
19290. umes Seat 
Les tissus sont en diminution de 71,000 tonnes; !'Inde anglaise, & elle seule, & 
restreint ses achats de 60,000 tonnes. 
[22362] — 
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Parmi les autres marchandises, est A noter tout spécialement Taugmontation de 
212,000 tonnes & I'sctif du suere rafling, qui dans Vaprés-guerre n’avait jamais été aussi 
abondant. 

Dans le trafic densemble du pétrole, qui n'a quire varié d'uno année 3 V'sutre, le 
contingent fourni par la Russie reste, depuis deux ans, trés supérieur A celui dea 
Beats-Unis 

Provexasces du Pétrole. 


| 


Tonnes, 


Rosie 
Rotet 
Autres pays 


205,000 
120,000, 
21,000 
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Le contingent fourni parl'Indo-Chine avait été exceptionnellement dlevé en 1928 ; en 


1929, il reste encore supéricur aux chiflres antérieurs A 1928, 
Siam sont particulidrement faibles 


Par contre, les envois du 





Enswin de Kis 
indo chino, 


Tounes. 
1288.00 
252,000 
513,000 
$66,000 
315,000 


ia diminution constatée pour I' 


125.000, 
131,000 
121,000 

000 


porte essentiellement sur les expéditions de 


‘A noter enfin quo, malgré le développement d'ensemble du mouvement nord-sud, 
Jee marchaudises. “non -dénommées”” par les.capitaines (2,969,000 tonnes) sont 
inférioures de 639,000 tounes au chiffre eorrespondant de 1928, et ne représentent plus 
que 23 pour cent de ce trafic au lieu de 80 pour cent l'année préoédente, 
tour, voici le classement des principaux produits : 


— wee | 1990, Te 


"Tones. Touses. Tonnes 
Fives de soya 1,454,000 | 1.805,000;reeord) | + 351,000 
Easence or9\000 | 1,486,000 387,000 
Patrole beat «| 1,548,000 | 1:335,000 145000 
Arachides 5] 114000. | 128,000 (record | 114.000 
Manganboo 1058,000 | 200,000 (record) 
Rie is ¥3441,000 | 1,187,000 B0LK00 
Minerals (sutros que 


rman 
wie 

2 

dete. 

Soret 
Cacutchove fs 3: 
Graines te etoo, deta, 
Maunut 

Coton 

Goonies 


14444 


167,000 
23.000 
36,000 
41,000 
131,000 
244,000 
19,000 
21,000 


Hallow véxstales 
Fria divers... 
Boia 

Chanvie Se 


IHL +eeeeeeee el tit 


Vite frigoritis 


Deux produita wulement ressortent on groste diminution : le riz (— 904,000 tonnes) 
et Forge (— 175,000 tonnes). 
Pnovevawcrs du Ris. 








Vlnde anglaise, qui sout trés variables d'une année A Vautre 


Exvors d'Onge de I'inde anglaise, 
‘Tonnes. 
1925, 
1926 
1997 
1928 
1929 2. 


Parmi les marchandises en augmentation, les foves de soyn se classent an tout 
premier rang. Rappelons qu'en quatre aos elles ont presque triplé d'importance dans le 
trafic vid Suez = 

Tuaric des Faves de Soya. 
‘Tonnes 
1925... ; 3 651,000 
rf 697,000 
986,000 
ST 1,484,000 
am ss 1,805,000 


La situation troublée a existe dans les régions de production « eu simplement 


1 effet de détourner vib Dalny et Changhal In majeure partic de ce commerce, qui 
Trouvait son débouché surtout vik Viadivostok : =a ae 


Vid Viadivontok. 
Tonnes, 


493,000 
471,000 
31,000 
540,000 
687,000 





‘Sans attacher trop d'importance & 'angmentation de 357,000 tonnes de essence on 
la diminution de 148,000 tonnes du pétrole brut, constatons que l'ensemble dea builes 
minérales (3,714,000 tonnes) a marqué un progris plus aecentud que celui observé lea 
années précédentes: 

Avomexrarioss sur I'Exercice préoédent. 
‘Tonnes. 
En 1927 oe ze 139,000 
En 1998 i i 184,000 
En 1929 ae one oy 372,000 


Les envoin d’Abadan sont en augmentation de 156,000 tonnes sur 1928, et ceux de 
Ja raffinerie de Suer, de 20,000 tonnes ; quant aux files de Ia Sonde, elles ont double 
leurs envois par rapport & 1928, et totalisent 388,000 tonnes d’huile minérale, résultat le 
plus élevé constaté jusqu'ici pour cette provenance. 








Pour les arachides, lour augmentation de 111,000 tonnes correspond & peu pris & 
Vacervissement (+ 116,000 tonnes) des envois de Mode, qui en est le principal 
fournisseur, quant au trafic par le Canal. La cdte orientale de Inde donne toujours. 
plus que la obte occidentale ; c'est d'ailleurs la région de Bombay, Mormugao, Cochin, &c., 
qui a le plus accru ses expéditions. 


Provenance des Arachides indir 
1928, tee | uae, 


Tounes. Tones Tonnes. 
1s ote oriantale 63,000 45000 | + 10.000 
Ta cite occidentale 3473000 | | + to6,000 


Knsemble -|1.008;000° [4,138,000 | + 116,000 


L'augmentation de 145,000 tonnes & V'actif du manganise est imputable pour 
64,000 tonnes aux exportations indiennes et pour 80,000 tonnes & celles de la mer 
Rouge: 


Provexasons du Manganise 





Difference eo | 


aa 192% 


‘Townes. Tonoes 
vixo00 | + 64000 
10,000 | + a0,900 
37000 | + 1000 


Le chiffre des envois de la mer Rouge, e'est-A-dire d’Abou-Zenina, est le plus élevé 
qui ait 6té enregintré jusqu‘ici, 

En ce qui concdme les mineruis (autres que le mangandse) et les métaux, ils ont 
toarqué dew progris surtout dans le cas de la fonts (+ 54,000 tonnes), du plomb 
(+ 28,000 tonnes) et da cuivre (+ 21,000 tonnes) : 


1a, 


Tonnes 
$220,000 
216.000 
120,000 
111,000 
405,000 
101,000 


Pour le suere, Vaugmentation de 131,000 tonnes est presque wiiquement due aur 
produit javan 


Prixcrrates Provenances du Sucre. 





1028, 1980, 
Tonnes. 
423,000 


136,000 
30,000 





23) 


Le caoutchouc, aprés étre resté stationnaire pendant trois ans 
214,000 tonnes en 192: 


‘Traric da Caoutchoue, 


Le blé, malgré Ia rareté de Ia céréale indienne (16,000 tonnes contre 113,000 
Yonnes), a presque fait chiffre égal avec 1928 A cause de la plus grande abondance de 
Yaustralienne (990,000 tonnes au lieu de 817,000 tonnes). 

Parmi les autres marchandises, on doit citer la mélasse, en nouveau progres de 
109,000 tonnes, et les tourteaurx, en augmentation de 156,000 tonnes et qui dépassent 
four Ja premidre fois le niveau de 400,000 tonnes. Le commerce de ces derniers a connu 

us lew cing dernidres années un développement remarquable : 


Trartc des Tourteaux. 
‘Tonnes, 
1925 : = 120,000 
1926 ‘“ 158,000 
1987 ss 214,000 
1928... 274,000 
1929 oa i i 430,000 


Classées par grands groupes, les principales marchandises sud-nord donnent lieu au 
tableau suivant = 


Tonea, 
Ceaginons + L000 
Rallte wineries z ‘iz2}000 
On@hee he a as Breen 
Minerale, metas 1'9s0;000 511000 
jae 138600 x00 


Liordra est resté le méme qu’en 1928 ; la part des céréales est tombée de 15 pour 

ceat 4°72 pour cent, tandis que elle de oléuineux progremait de 20 pour cent & 
yur cent. Seul de ces groupes, celui des céréales accuse une perte, séricure 
leurs, 


Décomporition du Trafie par Régions de Vaw-delé de Suez. 


Dans Je mouvement uord-md (augmentation globale: 938,000 tonnes), I'Australie 
‘4 vu ses importations, it de 552,000 tonnes en 1928 & 968,000 tonnes l'année 
dernidre, augmenter de 75 pour cent. Elle a notamment acora ses achats de métaux et 
machines {-+ 149,000 tonnes) et de houille (+ 58,000 tonnes). 

‘Ont encore ‘nugmenté leurs importations par le Canal: Ia Chine (+ 191,000 
tonnes), les Indes néerlandaises (+ 154,000 tonnes), l'Afrique (+ 120,000 tonnes), le 
golfe Persique (+ 115,000 tonnes), &e. 

Par contre, Fnde anglaise a diminué ses achats vid Suez de 125,000 tonnes, chiffre 
wui_reproduit exactement la diminution de set importations de matériel de ‘chemi 

fer. 

Dans le mouvement sad-nord (sugmentation globale : 961,000 tonnes), parmi lea 
régions qui ont envoyé vid Suex plus de marchandises qu’en 1928, on peut citer: la 
Chine (+ 567,000 tounes), du fait de ses plus grosses expéditions de féves de soya ; les 
Indes néerlandaises (-+ 301,000 tounes), & cause de leurs envois plus abondants dhuiles 
minérales, de suere, de mélasse; I'Australie (+ 162,000 tonnes), en augmentant de 
118,000 tounes ses sorties de blé et de 34,000 tonnes celles de minerais et métaux ; Iu 
mer Rouge (+ 152,000 tonnes) et le golfe Persique (+ 182,000 tonnes). 
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Parmi lea régions en diminution figurent !Indo-Chine (— 162,000 tonnes), par la 
éduotion do ace hve da'iz; Vladivostok (142,000 tonnes), en expédiant beecoup- 
moins de féves de soya quien 1928 ; I'Inde anglaise (— 141,000 tonnes), son bié et son 
orge ayant été beancoup moins abondants que l'année précddente. 

Pour les deux sens du trafic réunis, les plus fortes différences on 1929 sur 1928 
sont les suivantes 

Tonnes. 
758,000 
578,000 
455,000 
247,000 
176,000 
168,000 
188,000 
276,000 


Chine 
Australie, & 
Indes néerlandaises 
Golf Persique 
Atriqueoriontale 

ler ee 
Vladivostok“. : 
Inde anglaine et Ceylan 


Ex résumé, au oury des trois deridren années, éoulin le trao went cera de 
poids, résultat da, dans la proportion de 79 pour cont, au développe- 
ment des relations aves lea principales régions les plus éloignées du Canal : 
Dilcence ea 1929 sur 1937 

Tonnes 

Indes néerlandaises 1,510,000 

Chine s oe eae: 1,190,000, 

989,000 

883,000 

294,000 

1 


Vl eteet+ 


+ 9,958,000 


Au contrnire, le progrds été modéré avec les principaux pays plus proches du 
Canal : 


Mer Rouge 
Afrique orientale 
Golf Persique 

Inde anglaise... 


Engomble 


Le pourcontage de TTnde anglaise dans Ie trafic total vid Suez est tombs de 
$7 pour cont en 1927 A 85 pour cont en 1928, pour n’atteindre plus que 32 pour cent 
en 1929, 


(J 71/3/16) No. 9 
Foreign Office to Sir I. Malcolm (Paris) 


(No. 12) 
Si Foreign Office, March 10, 1930. 
WITH reference to your despatch No. 7, Commercial, of the Ist March, relative 
to the Suez Canal dividends case, I am directed by Mr. Secretary Henderson to 
transmit to you, herewith, a copy of a letter from the Treasu ting that an 
attempt should be made to discourage the company from appealing against the 
decision of the Mixed Court of First Instance.* 
2, Mr. Henderson will be glad to be furnished with your observations and those 
of the other British official directors on the representations to the Suez Canal 
Company proposed in the enclosed letter. f 


am, &_ 
JOHN MURRAY 








[J 944/3/16 No. 10. 


Mr. A. Henderson to Mr. Hoare (Cairo). 
(No. 120), 
(Telegraphic) Foreign Office, March 15; 1980. 
‘OUR despatch No. 185 of 18th February : Suez Canal dividends case. 

Treasury are uncertain whether the decision of the Mixed Courts will apply 
retrospectively to all dividends distributed since Ist January, 1928, or whether 
retrospective payment can only be claimed by those shareholders, who refused to 
accept the dividends declared in the past. Please ascertain what the legal position is, 


(3 885/3/16 No. 11 


Sir P. Loraine to Mr. A, Henderson.—(Received March 18), 
(No, 226) 
ir, Cairo, March 5, 1980. 

I HAVE the honour, with reference to my despatch No, 189 of the 18th ultimo, 
and previous correspondence regarding the Suez Canal dividends case, to enclose 
herein copy of a letter from Mr. Alexander urging that the Suez Canal Company 
be moved to expedite the appeal, which it is presumed they intend to make, against 
the Binding of the court of fest instance 

2 As it would seem that there would be no real advantage to the company in 
delaying obtaining a final decision in the case, I venture to recommend that, 
you see objection, Sir Ian Malcolm be approached in the sense suggested, 

T have, &. 
PERCY LORAINE, 
High Com 


Enclosure in No. 11. 
Mr. Alerander to Sir P. Loraine. 
Sir, Shell House, Cairo, February 22, 1930, 


J. Hallam and Sou: Robert S. Rolo e. Compagnie universelle du Canal maritime 
de Suez. 

WITH reference to the judgment of the court of first instance on Monday last, 
Thave the honour to inform you that a full report on the proceedings from writ, to 
judgement in first instance is being prepared by, Messrs, Pezzi, Perrot and myself, 
‘and will be sent to you as soon as possible. 

The future progress of the action is now dependent on the attitude which the 
company adopts. We anticipate that the company will appeal from the judgement of 
first instance. If the company takes the initiative in the matter of its appeal and 
enters ita appeal forthwith, then it should be possible to have the appeal heard and 
disposed of before the summer vacation, If, on the other hand, the company awaits 
the service of judgement upon it by the successful plaintiffs and takes advantage of 
the legal allowance of sixty days from service in which to enter appeal, it will be 
difficult to ensure a hearing before the vacation, ; 

There is no reason why the company should not be diligent in the matter of its 

ypeal and arrange for the matter to of before the vacation, and we 
suggest that representations should be made in the proper quarters, so that, if, as 
is most likely, an appeal is intended, it should be entered and. prosecuted with 
reasonable diligence so as to prevent the case being sent over the vacation into the 
Inte autumn, 
Tam, &. 


A. ALEXANDER. 


[20362] 





[s 95/3/16 


Mr. Hoare to Mr, A. Henderson—(Reeeived March 18.) 

(No. 146.) 
(Telegraphic) R. 

FOUR telegram No! 120 of 15th March 

Jndgement will not affect retrospectively any coupons which have been actnally 
cashed. 

‘Mr. Alexander will reach London on other business on 26th March. 
Audtress : Reform Club. 


Cairo, March 18, 1930. 





[J 1126/3/16) No, 18 
ir 1. Malcolm to Foreign Office.—(Received April 7.) 


(No. 11. Commercial. Confidential.) 
Sir, Paris, Aprit 2, 1980. 

I HAVE to acknowledge your despatch No. 12 of the 10th’ March, with my 
apologies for delay in answering it owing to a family bereavement, which entailed 
my al from Paris for the last three weeks. In that despatch you asked for 
observations upon the contents of a letter from the Treasury (enclosed), suggesting 
that an attempt should be made to discourage the company from appealing against 
the decision of the Mixed Court of First Instance. 

T have just returned from a friendly and purely unofficial talk with the director- 
general of ‘the company on this subject; and T am now certain that if such a 
‘suggestion were made, his reply would be— 


(1) That the company could not properly desist from such an appeal, inasmuch 
as they are bound to protect themselves against the violation of their 
statutes. Such a violation, in their opinion, is involved by the action of 
cortain shareholders in going to the Mixed Court in Egypt to settle their 
quarrel with the company instead of bringing their case before a Paris 
court, The particular statute is article 74, to which I would call your 
attention. 

(2) That inasmoch as the proposed new basi of distribotion of profits in gold 
francs involves an important change in administration and is certain to 
bbe attacked by those who will lose thereby, the company is anxious that 
the decision which will enforce the new distribution shall be given by the 
highest court in Egypt. 


Furthermore, even if the company were not to appeal, I am assured that there 
would, nevertheless, be an appeal by the Société civile, through their trustees, the 
Comptoir national d’Escompte; inasmuch as it is from them that the money would 
be taken to make up the difference between payment in paper and in gold francs. Tt 
ia believed that that appeal also has been lodged. 

Under these circumstances, you will be the best judge of whether it will be well 
to make an official request to the company of the nature indicated in the Treasury 
letter to you of the 7th March. 

T have, &. 
TAN MALCOLM. 


{J 1165/71/16) No. 14. 


Sir I, Maleolm to Foreign Ofice—(Received Aprit 9.) 
(So 13, Commercial. Confidential.) 


Sir, Paris, April 7, 1930, 
1 HAVE the honour to enclose herewith the rmport of trafic through the Suez 
Canal for the month of February 1930, which may be of interest to one or more 
Departments of His Majesty's Government, 
Ihave, de. 


TAN MALCOLM. 





Enclosure in No, 14 
Renscignements sur le Trafic, Péorier 1930. 


EN février de cotte année le tonnage de jauge notte (2,594,000 tounes) est 
tupérieur de 53,000 tonnes & celui de février 1 

Le mouvement de sortie gage 81,000 tonnes, celui de retour en pend 28,000 
tonnes. 


Dans les denx sens voici In comparaison par opérations effectuses : 





Ja grosse augwentation du transit postal porto & concurrence de 53,000 tonnes sur 

services anglais: c'est exactement le chithre dont ont p Jes postaux de la 
firme A. Holt et Cie, qui comptant onze traversdos le mois dernier, au lieu de deux 
seulement en février 1929. Les services sous pavillon allemand accusent, de leur edté, 
28,000 tonnes d'augmentation, qui portent sur toutes les compagnies engagées dans ces 
services. 

Lensemble des navires & citernes est en progris de 43,000 tounes. 

Le trafic des inarcbandises (2,474,000 tonnes-poids) est en di 
‘Yonnes sur son chiffre de février 1 
au nord : 


‘ution de 208,000 
, ot co resserrement est surtout sensible du sud 


Movvumusr des Marchandisos, 


987,000 
1,517,009 


Emoaible 


A la sortie, les principaux articles se classent dans ordre suivant: 


Povrier 1980. 


Tomes 
374,000 
61,000 
+33;000 
13,000 
30,000 
39,000 
34,000 


Le chiffre obtenu par les métaux et les! machines est le moins dlové qu'il alent 
réalieé dépuis dix-huit mois; mais ils Yont obtena en un mois de vingt-hutt jours et, 
tomme toute, leur moyenne journalidce on février n'est inférieure que de 64 tonnes 4 oo 
qu'elle a été pour l'ensemble’ de l'année 1929, 

Quant au sel, son stigmentation sur février 1929 est imputable poar 15,000 tonnes 
aii exportations te In Russie, qui n’avait pas envoyé de sel vid Suoz dans le second 


mois de lexercice dernier. 
[22362] = 
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Au retour, voici l'ordre de classement des marchandises principales : 


Tonnes. 
153,000 
103,000 
108,000 
101,000 

94/000 


Seep ee ee 3,000 
Gaontchone eo 


Bi ee 
Malema’ -> 


70,000 


On peut dire que Ia diminution globale du trafic en ce sens (179,000 tonnes) 
stexplique par la seule réduction des envois d'aldagineux qui atteint, en effet, 183,00¢ 
tonnes, A savoir 94,000 tonnes sur len foves de soya, 48,000 tonnes sur les arachides, 
48,000 tonnes sur Tes graines de lin, de coton, de ricin, &. (lesquelles sont tombées de 
58,000 tonnes & 15,000 tonnes seulement); le coprab, pour sa part (57,000 tonnes 
transitées) est en augmentation de 2,000 tonnes. 

‘Mais il faut ajouter, en co qui concerne les deux princi 
férrier 1929 Tun—les foves de soya—avait atteint soo 
—les aruchides—avait été excoptionnellement abondant. 

‘A sigualor en outre : 

(1) Le transit du “Columbus,” du “ Norddeutscher Lloyd,” paquebot de 33,700 
tonnes de jauge brute présentement affecté & une croisidre de tourism : cleat le navire 
du plus fort tonnage qui se soit jamais présenté au Canal de Suez; 2 

(2) Le passage mid-riord de 2,000 tonnes danthracite expédiées d'Haiphong sur 
Havre ; nous avons mentionné en janvier un envoi de 1,000 tonnes de charbon de ostts 


Prov'’s) Dans le commerce de la mélame, & cbté de 50,000 tonnes transitées sur bateaux- 
citernes, le passage de 7,800 tonnes réparties sur six bateaux ‘ppartenant 
fous Ala méme firme; ces envois par bateaux ordinaires ne datent que de juillet 
dernier : 


x oléagineux, quien 
nsuel, et que Pautre 


Exvéorrioy de Mélame sur Navires ordinaires, 

Tonnes, 

5 ‘ : 1,190 
eae eek “aos 
Septembre : cc i 21493 
Octobre cy 22 1200 


SJunvier 1930 
Pévrier 


[J 1198/96/16) No. 15. 
Sir I. Malcolm to Foreign Office—(Received April 11.) 
No. 14. Commercial. Confidential.) rehash. 00 


a : ‘ 

" 1 HAVE the honour to inform you that at the meeting of the Committee of 
uatagseaca ‘of the Suen Canal Company, held on the 13th March, it was decided to 
Tabane wo the Board a double proposal =~ 


665 ff. per tom, to be 
(a) A détaxe of 05 fr. to reduce the full rate of dues to pes 
‘applied to loaded ships as from the Ist September 
‘same ships in ballast should be reduced 

Oe a ur equal fe 9320, eyo condition that the vessel 


returned through the canal loaded within six months, 


2 


it was worked out that this proposal would cost the company 47,500,000 fr in all, 
and that if this reduction in transit dues is not compensated by an increase in the 
transit, it would result in a redaction of the dividend by about 36 fr, per share. 
Tt will be seen that such a reduction would involve a considerable loss to the British 
Government's revenue from their Suez Canal investment, but the company feels 
that this great sacrifice made by the shareholders is justified in order to help the 
shipping industry and their clients to tide over the present very hard times, ‘The 
Committeo of Management also made it clear, in presenting these proporals to. the 
Board, that it would not be possible to entertain any request for greater reductions 
than those under consideration, 


The London Committee. 


‘On the 7th Ap 
proposals which had been presented to them, and a long discussion ensued, It was 
decided to recommend the adoption of those proposals, but with the amendment that 
the rate for vessels passing through the canal in. ballast should be half the rate paid 
by loaded ships, and should uot be contingent on the vessels returning. T should add 
that although the three British Government directors were present we abstained from 
giving either an opinion or a vote upon this attitude of the London committee, 
fuasmuch as we felt that we were not entitled to do so until wo had informed the 
Foreign Office, and through them the Treasury, of the loas of revenue entailed by the 
Proposed reductions. 

‘The London committee was inclined to ask for a further reduction of the dues for 
loaded ships in transit, from 0-90 fr. (ak at present) to 650 fr. It was, however, 
thought better to postpone this request for the present ag our receipts for the current 
year are considerably lower thea those for the shallar period of 192, 

According to our statutes, these proposals will ‘come before the Toard for the 
second time at oar monthly meeting in May, by which tine I shall hope toe infos 
as to the attitude which you would desire the British Government representatives to 
take. My own opinion, for what it may be worth, is that we should be well advised to 
rote for the reduction proposed by the compans.,” The enclosed staeinent shows 
conelusively that when the dues have been reduced au immediate increasn of traffic 
hhas occurred. This view of twine is confirmed by the opinion of the lritieh shipowners 
and also by the subjoined from the annual report submitted 10 the share- 
holders at their general meeting in 1925, 

T have, de, 


JAN MALCOLM, 


Enclosure in No, 18: 
Suez Canal Reccipte and Tariffe. 


Fr. 
bo.ss7 04-8 
142'886,340°72 
14937161026°68 
Marrraao-ah 
380429.984-32 
1744ssiara- 16 7°75 from Soyt 1, 1029. 
185 3003818-33 Tho San 1 1824, 
1233081, 700-32 
186,741,820:30 
S07 stiO-44 
Bai tea00-42 


Extract from Annual Report, 1925. 


* Chaque allégement des charges qui pésent sur l'armement constitue un stimulant 
pour activité du commerce, et vous ne manquez pas lo plus souvent d’en obtenir une 
Prompte compensation. Les résultats constatés depuis la mise en vigueur de la 
bouvelle détaxe sont bien faits pour fortifier cette conviction.” 





{J 1399/3/16) 
Treasury to Foreign Ojfice—(Recviced April 2%) 


Sir, 7 Treasury Chambers, April 25, 1930. 

I HAVE laid before the Lords Commissioners of His Majesty's Treasury the 
communications from your Department of the 15th and 24th instant, relating to the 
Payment of the shares of the Suez Canal Company in gold francs. 

My Lords regret to learn that the company have felt it necessary to carry this 
question to appeal, They note that the court of first instance, in its judgement, 
repeatedly stigmatises the contentions of the company on this question as having 
no serious basis, and my Lords had hoped that, in face of this decision, the company 
would not persist in these contentions. 

As, however, the company have determined to carry the matter to appeal His 
Majesty's Government must consider what action should be taken to protect their 
interests. As regards the statutory dividend which will be payable on the Ist July 
next, their Lordships clearly could not accept a final payment in paper francs now 
that judgement of the court has upheld their right to receive payment in gold francs. 
Should the company, therefore, be unwilling to make payment of this dividend on a 
gold franc basis, their Lordships will only be able to accept a provisional payment 
in paper franes if a written assurance is given by the company that they have set 
aside the necessary funds to pay the dividend on a gold franc basis if their appeal 
fails, and that they will not regard acceptance of the dividend calculated on  banis 
of paper franes as in any way prejudicing the right of His Majesty's Government to 
receive payment in gold, Further, the company should be asked for an assurance 
that the decision reached on the currency of payment of the dividend will be applied 
also to the repayment of the capital of drawn shares. Should the company refuse 
to give these assurances, H jesty's Government would have no alternative but 
to fefase payment of the dividend (and eventually the repayment of drawn shares) 
as calculated in paper francs, and to issue a writ against the company in order to 
nssort their right to receive the full amounts due to thet as calculated in gold frat 
Lam to request that Sir Lan Malcolm may be instructed to request the company to 


written assurance on the above points as soon as possible a0 that His Majesty's 
jovernment shall have full time to consider thelr reply and to take whatever action 
may be necessary before the dividend is paid. 
‘The above measures, if accepted by the company, will protect the interests of 
His Majesty's Government pending the hearing of the appeal, but do not touch on 
the more fundamental question of the adequate protection of the interests of the 


British taxpayer in the hearing of the case on appeal. My Lords understand that 
the legal advisers of the Residency remain of opinion that the direct intervention of 
His Majesty's Government is highly desirable in order to obtain the maximum chance 
of an expeditious and favourable verdict. They desire therefore to press strongly 
that. as the company has entered an appeal, instructions should be given to the 
legal advisers of His Majesty's Government in Egypt to intervene formally in the 
‘case in support of the judgement delivered in the court of first instance, as a whole, 
and to take whatever steps are practicable to secure that the appeal is heard as soon 
‘as possible. 

‘The judgement of the Mixed Court affirming the rights of the shareholders in 
the matter creates. new situation which, in their Lordships’ opinion, fully justifies 
the reversal of the previous decision not to intervene openly in the case. It is now 
four years since the matter was raised: during this period an amount of some 
£160,000, to which His Majesty's Government are entitled. has heen withheld from 
them, and it appears to their Lordships that it is impossible to justify abstain 
any longer from such steps as are best calculated to secure a speedy confirmation o| 
the sentence pronounced by the court of first instance. 

Tam, &. 
¥. W. LEITH-ROsS 


[J 1486/96/16) No. 17. 
Board of Trade to Foreign Ofice.—(Receiced May 3.) 


Sir, Board of Trade, May 2, 1980. 

WITH reference to your letter of the 17th April, transmitting copy of a 
despatch from Sir lan Malcolm regarding proposed reductions in Suez Canal dues, 
I am directed by the Board of Trade to state that the proposed reductions should, 
in their view, be welcomed in the interests of British shipping. This is especially 
so with regard to the proposed special reduction for vessels tn ballast. 

In the years 1927 and 1925, 25 million and 82 million tons of shipping 
respectively passed through the Canal, Of these amounts 17 million and 19 million 
tons, or in the neighbourhood of 60 per cent. in each case, were British. The 
Tonnage of vessels in ballast is less than 10 per cent. of the whole, but the British 
proportion is considerably higher, being in the neighbourhood of 80 per cent. The 
total tonnage of vessels in ballast. which passed through the Canal in 1937. was 
2,200,000 tons, of which 1,700,000 tons represented British shipping. In 1928 the 
corresponding figures were 2.277,000 (all flags) and 2.200,000 tons (British). 

Tam to add that the proposed reduction would effect saving of about £1,500 to 
£2,000 a year on the expenditure for troop transports. 

‘The matter is, however, one largely concerning the Treasury, and copies of this 
Ietter hive beon went to that Department as wel x tothe Admiralty 

am, &e. 


G. E. BAKER. 





J 1as3/3/16 No. 18. 


Draft Letter from Sir 1. Malcolm to the Sues Canal Company.—(Received in 
Foreign Office, May 5.) 


HIS Majesty's Goverument, as the principal shareholder in the Suez Canal 
Company, ave had under their consideration the situation created by the decision 
-of the Egyptian Mixed Court of First Instance on the 17th February last that the 
statutory interest on shares of the company has to be paid in gold fra 

lis Majeaty« Goverament had hoped that the Suez Canal Company would have 
accepted this legal decision as final, and that they would not feel it necessary to 
pursue litigation further. 

As, however, the company have entered an appeal against the judgement of the 
court of the first instance, His Majesty's Government have had to consider the steps 
to be taken to protect their interests in the matter. 

‘As regards the dividend which will be payable on the Ist July text, the 
company will appreciate that it will not be possible for His Majesty's Government 
to accept « final payment in paper france vow that a judgement of the court has 
upheld their claim to receive payment in gold francs. “His Majesty's Government 
will only be able to accept a payment in paper francs provisionally if a written 
{surange i given by the compa tat they Ainve act aside the necestary funds to pay 
the dividend on a gold franc basis if their appeal fails, and that they will not regard 
acceptance of the dividend in July calculated on a basis of paper francs as in any 
way prejudicing the right of His Majesty's Government to receive payment of that 
dividend in gold. His Majesty's Government have the honour to request the company 
to be good enough to give at their earliest convenience an assurance in this sense 

‘urther, fajesty’s Government presume that the decision finally obtained 
in regard to the payment ofthe statutory dividend will be applied als to the repay- 
ment of drawn bonds, and His Majesty’s Government would be glad to receive an 
assurance that the company agrees to this and will give effect to it in due course. 
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[J 1540/3/16 No. 19. 
Minutes of a Meeting held in the Foreign Office on May 6, 1930. 


A MEETING was held at the Foreign Office this afternoon to discuss the 
procedure to be adopted in regard to the Suez Canal dividends case. There were 
present Lord Cromer, Sir Ian Malcolm, Mr. Murray, Mr. Malkin and Mr. Noble, 


Me, Murray boa by reading the daft letter from Sit Tan Malcolm to the Suez 
Canal Company, which had been prepared by the Treasury [see No, 18] 


Sir Ian Malcolm suggested that the letter should either go direct from the 
‘Treasury, or through the Embassy in Paris, since it did not seem right that such 
action should be taken by a director. While it was true that they were British 
Government directors, it was undesirable that they should become separated from 
the rest of the board. 


Mr, Murray pointed out that our object was to preserve good relations betwee. 
His Majesty's Government and the company. The question was how could the 
necessary assurance be obtained without giving offence to the company He 
suggested that Sir Ian Malcolm should speak to the president privately explaining 
the Treasury's attitude. The latter's position was, after all, entirely reasonable; the 
decision of the Mixed Court did not apply to dividends, the payment of which has 
‘already heen accepted, and the Treasury, naturally, wanted to provide against a 
repetition of this 


Mr, Malkin pointed out that it would be open to the company to say that the 
judgement only affected dividends, and that further legal proceedings would be 
hecessary in regard to drawn shares. If the company was not prepared to give the 
assurance for which the Treasury asked, the alternative would be provisional 
‘acceptance of the dividend followed by a writ against the company, which certainly 
would not please the company. 


Lord Cromer agreed that a verbal communication was the most suitable. Sir 
fan Malcolm could point out that, if no assurance were forthcoming, he would be 
officially instructed to ask for one. He thought it would be possible that the 
company might claim that they had to face their shareholders, who might ask why 
funn wore being set aside for payment in god francs before 8 final decision had 
been given, “Mr. Murray pointed ot thatthe company could reply that this stop was 
being taken, since the shareholders clearly would not accept payment in paper in 
view of the decision of the Mixed Courts 

It-was therefore agreed that Sir Ian Malcolm should, in the first instance, speak 
to the Marquis de Vogié when he saw him on Thursday next [the 8th May’) on the 
lines of the draft letter. 

‘Ax regards the question of direct intervention by His Majesty’s Government in 
the appeal in Cairo, Mr Murray stated that the objections to the Treasury's proposal 
to intervene remained as valid as they had been last year. 

Sir Jan Malcolm thought that the harm had already been done and that formal 


intervention would not much matter, 
Tt was, however, that an effort should be made to persuade the Treasury, 


and Mr Murray explained that this would be much easier if a satisfactory assurance 
regarding the payment of dividends was given by the company. 
Mr. Murray undertook to inform the Treasury of the upshot of these discussions. 
JOHN MURRAY 
May 6, 1930. 


33. 


[J 1580/96/16 No. 20. 
Treasury to Foreign Offce—(Received May 12.) 


Sir, : Treasury Chambers, May 9, 1930. 

I HAVE laid before the Lords Commissioners of His Majesty's T y 
Jeter of the 17th ultimo, with its enclosure from Sir Tan Malcolm, 

Proposal {0 reduce the transit dues levied by the Suez Canal Compa: 
Passing through the Canal. 

In reply, Iam to request you to inform Mr. Secretary Henderson that, in view 
of the assistance which a reduction in the dues will render to British shipping, 
thelr Lordships have no objection to rate to the proposed eduction in the dics 

Copies of this letter are being sent tothe Board of Trade and the Admiralty 

am, &e. 
RY. NIND HOPKINS. 





[J 1465/96, No. 21 
Foreign Office to Treasury and Board of Trade. 


Sir, Foreign Office, Mas 
WITH reference to Forcign Office letter of the 17th April relative to the 
proposed reduction in the Suez Canal transit dues, 1 am directed by Mr. Secretary 
Henderson to transmit to you herewith, for the information of the Lords Commis- 
Honers of His Majesty's Treasury, a copy of a Jeter which the president of the 
Suez Canal Company has addressed to the members of the Shipping Committoe in 
reply to the considerations put before him and referred to in the enclosure in the 
Foreign Office letter under reference. 
I 


am, &e. 
JOHN MURRAY. 


Enclosure in No. 21. 
President of the Suez Canal Company to Members of the Shipping Committee. 


Mes chers Collégues, Paris, le 17 aorit 1930, 

DANS sa séance du 7 avril tenue & Paris, le Comité de Londres a donné un 

is favorable aux modifications que le Comité de Direction proposait d’apporter 
‘aux tarifs de transit. Il a cependant suggéré la suppression de In clause limitant le 
béndlice du tarif sur lest aux navires repassant le Canal dans an delai de six mois = 
notre Comité de Direction accepte cette suppression. Il prend acte de l'adhésion du 
Comité de Londres aux autres propositions. La question sera done soumise i 
Vapprobation du conseil dans sa séance du 19 mai. 

‘Par contre, le Comité de Direction ne saurait souscrire & la suggestion qui lui 
est faite de constituer un comité mixte chargé d’étudier dorénavant les questions 
concernant les tarifs de transit ou intéressant l'avenir de la compagnie. Il estime 
que ls organises actellement existants sont, A cet oft, Lange slants 

Mest. par le jeu normal de ces divers organises que depuis prés d'un demi-sivcle 
la politique générale de la compagnie a été constamment tracée, dans une complete 
harmonie des différents éléments représentés dans le sein du Conseil d’Administra- 
tion, Il n'y a certainement aucune raison pour qu'il n’en soit plus de méme 
dorénavant. Le Comité de Direction n'a jamais omis de demander au Comi 
consultatif de Londres son avis sur toutes les questions intéressant la politique 
générale de la compagnie. Si, pour dos raizons ordre personnel, les administra: 
teurs britanniques préferent désormais se réunir A Paris, il va de Soi qu'il leur est 

sible de le faire, et que chaque fois qu’ils en exprimeront le désir les représentants 
de In Direction générale seront heureux de se mettre a leur disposition pour leur 
donner tous les élaircissements qu’ils pourraient soubaiter. C'est en effet le voew 
tunanime des membres du Comité de Direction que les administrateurs britanniques 
soient tenus parfaitement au courant des affaires de ln compagnie. Mais il 
apparait comme inadmissible que certains de ces administrateurs, dépouillant en 
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quelque sorte leur qualité eseentielle de représentants des actionnaires de la 
compagnie pour ne conserver que leur qualité de représentants de \'armement, 
puissent étre ii ce dernier titre investis de fonctions particuliéres 

Je tiens & profiter de cette occasion pour attirer votre attention sur le fait que 
la détaxe actuellement envisagée se présente dans des conditions particuli¢rement 
défavorables et qui la rendront trés difficile & faire admettre par l'assemblée générale 
des actionnaires, peut-étre méme par une fraction du Conseil d’ Administration. 
C'est, en effet, In premitre fois qu'une réduction de tarif est décidée & un moment of 
les recettes sont en forte diminution. Sans doute, les résultats de l'exercice 1920 
‘out marqué par rapport A ceux de 1928 une sensible plus-value. Mais Ia crise 
économique actuelle, dont les jnences se manifestent déj sous forme d'un 
séricux ralentissement du trafic, donne tout lieu de craindre que la totalité de cette 
plus-value disparaisse avec l'année 1930, La détaxe envisagée n'est done qu'un 
geste de solidarité A I'égard de l'armement, dont la situation est actuellement 
précaire dans le monde entier. A l'abaissement général de 25 centimes du tarif de 
‘transit s’ajouterait d'ailleurs l'avantage consenti, sous forme d'une réduction 
supplémentaire du tarif sur lest, A une catégorie spéciale de navires, avantage ne 
comportant pour notre compagnie de compensation d'aucune sorte, 

En contre-partie dn double et important sacrifice demandé aux actionnaires, le 
Comité de Direction est en droit d'espérer que les mesures proposes auront 
Yadhésion entivre et explicite des administrateurs britanniques et que coux-ci 
s‘emploieront & éviter, de la part de I'armement, toute manifestation d’exigences 
plus fortes. S'il devait. en étre autrement, les mesures proposées n’auraient plus 
aucune raison d’étre et le Comité de Direction ne se jugerait plus fondé & insister 
‘auprés du Conseil d’Administration pour les lui faire adopter. 

Je erois utile, en terminant, de vous soumettre quelques observations qui m’ont 
‘4g inspirées par des conversations que plusieurs d'entre vows oUt cues aveo mes 
colligues francais et avec moi-méme. I] semble que certains administrateurs, 
partisans d'une détaxe plus forte, veuillent, pour Ia demander, s'appuyer sur ce 
qui fut autrefois connu sous le nom de Programme de Londres.” C'est assurément 


qu'ils ne se rendent pas un compte exact de ce qu'est ce programme, établi il y a 
gquarante-sept ans dans das circonstances détermindes et qui se sont, depuis long- 
pro! 


temy fondément modifies. Il suffit de relire le texte du procts-verbal du 
Meeting de Londres pour voir que ce programme, qui n‘avait rien d'une convention 
puisqu'il ne comportait et ne ponvait comporter aucun engagement de In part des 
armateurs, avait simplement pour objet de définir “les conditions désirables pour 
Vndministration future du Canal de Suez." Les modifications successives apportées, 
au for et & mesure de I'évolution des circonstances, 4 l'application de ce pi . 
dont Vesprit a toujours été intégralement mainten, ont toujours été dévidees apres 
tune entente compléte entre les divers éléments du Conseil d’Administration, Les 
documents sont 1 pour en témoigner. Tis montrent de facon indiscutable que 
chacune, de ces modifications a recueilli Tadhésion entitre et. explicite des 
administrateurs, membres du Comité de Londres, héritiers directs de ceux qui 
avaient participé i I’élaboration de ce programme; Te Comité de Direction ne saurait 
admettre que tout ce passé soit aujourd’hni remis en ques 


No. 22, 
Foreign Office to Sir I. Maleolm (Pari). 
No. 19.) 


Sir, Foreign Office, May 14, 1930. 
WITH reference to your despatch No. 14 of the 8th April relative to the 
Proposed reduction in the Suez Canal transit dues, Tam direted by Mr. Secretary 
fenderson to inform you that the Treasury and Board of Trade have expressed their 
approval of the proposed reductions in view of the assistance which will thereby be 
rendered to British shipping, 7 


[J 1580/96/16) 


Tam, &c. 
JOHN MURRAY. 
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{J 1661/3/16 No. 23, 


Sir I. Malcolm to Foreign Office—(Received May 19.) 


(So. 16. Commercial. Confidential. 
ir, Paris, May 17, 1930. 

I HAVE the honour to transmit herewith a copy of a letter which I have just 
received from the president of the Suez Canal Company, the Marquis de Vogié, 
teplying to and commenting on the request which I made verbally to him on behalf 
Of His Majesty's Government on the 13th and 16th May, with fegard to the gold 
franc question. 

Lam, indeed, sorry that I have been unable to persuade the company to give 
the assurances for which His Majesty's Treasury asked. I think that my French 
colleagues regretted equally their inability to do so. I may, perhaps, say that, owing 

my insistence, and having declared, in the first instance, that there was. 0 

ilable fund from which (if the case went against them) they could find the 
necessary cash to pay in gold francs, they have now succeeded in discovering « method 
by which this could be doe. 

I hope that His Majesty's Treasury may be satisfied with the assurance 
contained in this document, that if the case goes against the company, and if the 
judgment should be that payment is to be made in gold francs as from July 1930, 
the requirements of the law will be strictly adhered to, I do not profess to be a 
lawyer, but thin assurance appears to me to be tantamount to answering the 
Treasury's request in the affirmative as regards ultimate payment, Tf this coiticides 
with the Treasury view, and if my Lords agree that they have in this assurance a 
guarantee that they will be paid in gold if and when the courts so decide, may I 
‘express the hope that it will not be found necessary to issue the writ suggested in 
the Treasury letter of the 25th April, and sp accentuate our differences! 

1 should be extremely glad to be able to assure my French colleagues that this 
idea is withdrawn, although the Treasury will most probably proceed to declare 
their non-acceptance of paper franc payment of the dividends due on the lat July 
next 

T have, 
TAN MALCOLM 


Enclosure in No. 28, 
Marquis de Vogié to Sir 1) Mateolm. 


Mon cher Sir Ian, Paris, le 17 mai 1930. 
VOUS miaves récemment fait part du désir quiaurait la Trésorerie britannique 
de recevoir Vaxsurance éerite 


1. Que la compagnie a mis de cdté les sommes nécessaires pour payer Vintérét 
statutaire de cette année ‘sur la base du franc-or, pour le cas oi elle 
perdrait son procts en appel ; 

2 Que la compagnie ne considérera pas que, da fait daccepter en juillet 
wrochain le paiement de l'intérét statutaire de ses actions sur ta base duu 
rane-papier, le Gouvernement de Sa Majesté britannique sera forclos 

du droit de recevoir le paiement de ce méme intérét statutaire sur la base 
du franc-or. 


Ainsi que je vous I'ai dit xerbalement, il est. impossible A ln compagnie de 
donner au Gouvernement de Sa Majesté cette double assurance. Les raisons en sont 
trés simples, Conformément a Varticle 64 des statuts, les intéréts et. dividendes 
alférents & Vexercice 1029 doivent tre mis en paiement Je 1" juillet 1030; il nous 
‘est, par conséquent, impossible de ne pas liquider d'une facon définitive les comptes 
de Vexercice 1929 et, aucune décision de justice exécutoire n'étant encore intervene 
—ni ne devant, d’ailleurs, intervenir avant plusieurs mois—la compagnie n'a aucun 
motif de procéder 4 la liquidation de ses comptes et & la fixation du dividende sur 
des bases autres que celles quielle a toujours adoptées. Une modification a cette 
fagon de faire aurait évidemment pour effet de diminuer le dividende, ce qui 

ait atteinte & toutes les autres catégories de participants et provoquerait, de 

part de certains d'entre eux, des protestations légitimes 
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Diautre part, la compagnie ne saurait admettre de la part des actionnaires 
acceptant le paiement de leurs coupons a la date réglementaire, aucune réserve leur 
permettant de réclamer ultérieurement un paiement complémentaire- un tel 
privilage accordé 4 un actionnaire devrait nécessairement étre étendu a tous, ce qui 
enléverait & In fixation du dividende le caracttre définitif et précis qu'elle doit 
impérativement comporter. 

Il est naturellement loisible au Gouvernement de Sa Majesté de ne pas toucher 
ses conpons en juillet prochain, anquel cas le paiement de ces coupons serait fait 

itériewrement dans les conditions qui seront déterminées par V'arrét de la Cour 
a Appel d’Alexandrie. 

‘J'ajoute, pour répondre & la question que vous m'avez posée et pour donner 
satisfaction au désir que yous m’aver exprimé, qu'il en serait de meme pour le 
remboursement des actions de capital 

Je regrette de ne pouvoir vous faire une réponse plus conforme aux désirs de 
Ja Trésorerie, mais vous savez que Ia compagnie—qui n'a aucun intérét & ce qu'une 
solution intervienne plutdt qu'une autre—ne peut, sans une décision de justice, 
prendre des initiatives qui’ IGeraient diverses catégories de participants aux 

énéfices. 
Veuillez agréer, &c 
Le Président, 
VOGUE. 





[J 1696/71/21 
Sir I. Maleolm to Foreign Offiee.—(Received May 21.) 


(No. 17. Commercial. Confidential.) 
Sir, Paris, May 
I HAVE the honour to transmit herewith, for the information of 
overninent, Suex Canal trafic reports -— 


(a) For the first quarter of the year 1980. 
(b) For the month of March. 


19, 1990. 
in Majesty's 


Thave, eo, 
TAN MALCOLM. 


Enclosure 1 in No. 24. 
Trafie dea Marchandiaes pendant le premier Trimestre, 1930. 


PENDANT le premier trimestre 1930 le trafic marchandises a atteint 7,852,000 
tonnes-poids, en diminution de 977,000 tonnes ou de 11 pour cent sur le résultat 
correapondant de 1929 

Il convient de rappeler que le premier trimestre 1929 avait conmu une prospérité 
exceptionnelle: le poids des marchandises qu'il avait réuni (8,829,000. tonnes) ext 
ailleurs demouré le plus élevé réalisé on un trimestre. 

Mais lew ‘chiffres de 1930 sont, de plus, infériours & coux de 1928, tant A la sortie 
quian retour : 


a7 


Ala sortie (— 346,000 tonnes), voici, dans le premier trimestre 190, comment o@ 


claseent les principales marchandises 





Promler Trinestre, 


1280, 


Metaox et machines 
Engrais 

Sel ws 
Howitle a 
Matériel de chemi de fer « 
Pte de bois et papier 
Pétrole é 

Socre rating 


Un seul produit ressort en augment 
exportateurs ont tous accru leurs envois 


Toone 
541,000 
201,000, 
175}000 
142/000 
134,000 
154,000 
114,000 

83000 

51,000 

86,000 


ion rensibl 


Dittérence sar 


414,000 
48,000 
35,000 


Wyerteenet 


oe sel, dont les principaux pays 


Provexaxces du Sel. 


| Premier k= 
Trimestre, 


Premier 


elite, | Dittécence ew 


1980, 





1929, 


| 
| 
| 


Tonnes, 
137,000 
291000 
24,000 
38,000 
34,000 


1,000 


Tl faut noter quo le commerce du sel avait été tri peu actif pendant les trois 
jer mois de 1929, et que le chiffre réaliné cette aunée reste encore Idgiremont 
Inférieur aux résultats du premier trimestre den années 1927 et 1928 


‘Trario du Se), 


Premier trimestre— 


1929 
1980 Es 


‘Tonnes, 
161,000 
175,000 


al 94,000 


: 142,000 


Dana le commerce du pétrole, en progris de 12,000 tonnes, I part de la Russie 


coentue : 


Provexaxces du Pétrole. 


] 
| 


Romie oF | 
Butea 1 ns 
‘Autres : a 


Premier | 
Trimestre, 


1999. 


Tonnes, 
‘38,000 
531,000 


5,000 


Trimesire, 


Difference en 


1380, 


Premior 
130, 


Toaves Tonues, 
62.000 + 24,000 


22000 = 91000, 
2000 = 8,000 


On peut noter en outre que Je Royaume-Uni a restreint de 37,000 tonnes sea 
‘eavois de chart et de 15,000 tonnes ser exportations de ciment. 
Quant aux métaux et machines (toutes provenances onwidéren) malgré lout 


importance intrinsbque moindre que dans le promier trimestre, 1929, 
P sas tal sd-cu a sa So 9 apace 


29 pour cent du t 


représentent 


Dans Yensemble, les marchandise d'origine atéricaine sont en diminution de 
36,000 tonnes celles vesuss de Rui sont on gnin de 64,000 tonnes, tani’ quo le 


autres pays d'Europe se présentent en réduction 


je 974, 


000 tonnes. 
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___ Au retour (— 631,000 tonnes), les marchandises principales se rangent dans l'ordre 
suivant: 





Faves de soya 

Arachides 

Emecce - 

Petrole brat 

Miveenis (autres que manigandae 
adtaas) 


172000 
30,000 
‘2000 
1 

131,000 


‘A conxiddror les produits individuellemont, los deux plus fortes diminutions sont 
celles du blé (— 172,000 tonces) ot du suere (— 121,000 tonnes). 

‘Le Dis est venue d’Australie & concurrence de 176,000 tonnes, sur un total de 
182,000 tonnes; le Commonwealth a ainsi envoys en Europe 175,000 tonnes de blé de 
moins que pendant lea trois promiers mois de Vexercice Quant A Inde 
Aanglaina, sos expéditions ont atteint 989 tonnes (contre 51 tonnes Pannée antérioure). 

our le sucte, In diminution—trds considérable en ce qui concerne les envois 
javanais (106,000 tonniea)—s'dtend aussi d'aatres régions exportatrioes: Australie, 
75,000 tonnes ; Philippines, —16,000 tonnes; seule, 'Afriquo orientale a augments de 
16,000 tonnes aa quote-part. : 

‘Len grauda groupes constitnés par lee produits sud-nord font ressortir les différencss 
suivantes : 


Promler Prewier a 
Eianal 
im” | 


Differencn ea 
1930. 


Tonnes ‘Tonnes 
06 1,082,000 | — 254,000 
Tiles inérates ‘so5,000 | $92,000 


Minéenis, mitaux Bosjo00 | $37,000 
‘ee db S2000 | = 72:000 
459,000 


Le gronpe des oldogineux, dont les principaux éléments subissent tous dee pertes 
57,000 tonnes; arachides, — 76,000 tonnes; graines de coton, de lin, &e., 
31,000 tonnes, coprah, — 80,000 tonnes), représente 22 pour cent du trafic total 
aud-nord, au Tiew de 28°8 pour cent en 1929 
‘Les huiles minérales doivent leur sccroissement aux envois d’Abadan en gain de 
190,000 tonnes, et & coux iles de Is Sonde en. gain cdo, 12,000 tonnes, tandis que Suez 
Bgure co diminution de 4,000 tonnes. Dans I'ensemble, leur groupe correspond & 
18 pour cont du trafie sud-nord, contre 14°2 pour coat pendant le premier trimestre 
1929. 
[Le groupe des oéréales, comme celui des oldagineusx, perd sur chacun des principaux 
élémenta: ble, — 172,000 tonnes ; mais, — 79,000 tonnes ; ot — 23,000 tonnes ; riz, 
«7,000 tonnes, Son pourcentage dans le mouvement total sud-nord est tombs de 
19:9 pour cent année deruiére & 9°3 pour cont pendant le premier trimestre, 1980, 
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a eve es textiles, les principaux articles sont en diminution : jute, — 36,000 tonnes; 
= 23,000 tonnes; eoton, —16,000 tonnes; mais le pourcéntage du jroupe dans 
le total eud-nord n'a pas varié (10+ pour cent) ; So 
in ce qui concerne les minerais et métaux, qui représentent 12 pour cent du 
Mouvement sud-pord au lieu de 10 en 1929, o7 ber varintic 
— oo oa opens Caren 





remier | Premier 
Ps E Dittérrsce ew 
1530, 


stepeo |. "eae 
sion, | ~ seo 
ry red 
sito 
mo 


Q 36,000 
wivre ate 25,000 


29}000 


Liaugmentation totale du groupe n’étant que de 37,000 tonnes le pro i 
par la fonte (+ 51,000 tonnes) Fas comme de premitre Assoreetiol agi 

En résumé, il y a un an, & pareille époque nous pouvions dire que lee 
carsotéristiques du premier trimestre, 1999, éteint, d'une part, Vimportance des produita 
cléagineux ‘et, d'autre part, Mactivité de preeque tous les trafos si divers qui 
empruntent In route de Sues. Cotte année, les produite oléagineux sont en grando 

inution sur leur chiffre exeeptionnel de 1929, et en méme temps la plupart dew 
autres produits ne témoignent que d'une activité plus réduite, 


Répartition du Trajte par principales Régions au deld de Sues. 


Les régions de Tau del de Suez dont Jo’ trafic « le i 
premier trimestre, 1929, sont lea suivantes ae ae 


Indes néerlandaises. 


394,000, 
753,000 
+ 147,000 902,000 





En provenance des Indes néerlandaises les principales diminutic 
suere (106,000 tonnes, le mais (~ 68,000 tonstes) et le ‘manioe (— 49,000 tonnes), 


Inde anglaise. 








Les principales diminutions dans les envois indiens portent arachid 
99,000 tonnes), les graines de Ii 61,000 tonne) et Te date 
Re = = graines de Tin, de coton, &e. (— 61,000 tonnes) ot le jute 




















eater 
‘Trimestre, 
1990. 


Tonnes. 
Imaportations vid Suez 172,000 
Esportations .. 318,000 
Ensemble 


Digkérence ex 
| aas0, 


Tosnes 
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Mais la situation apparait tout autre lorsqu‘on en vient aux céréalea, 

Le chiffre du mois est le plus faible euregistré depuis quatre ans; le chiffre du riz 
‘est Je moins élevé soquis pendant cette période depuis liuit ana; celni de Vorge n'était 
pas tombé aussi bas depuis neuf ans. 

Quant an blé, au cours. des quinge années 1910-14. p 29, on ne pout 
relever qu'un seul exercice ott, pendant le premier trimestre, il ait rotalisé au Canal 
tun chiffre inférieur & celai réalisé de janvier & mars 1930 : 


Trario du Blé (premier Trimestre), 


La diminution des envois totaux de I'Austraiaste correspond exactement & celle du 
bi6 originaire du Commonwealth, 


Chine, Japon, Vladivostok. 


Preaice 
‘Trigeatee, 
1038. 


1910 oy 
1911. 
1912 
1913, 
1914. 


1920 
1921 
1922 


Tonnes. 
284,000 
874,000 


153,000 
229,000 


585,000 
331,000 


1928 
1924 | 


1929... 
1930 


872,000 
236,000 
813,000 
201,000 
436,000 
231,000 
354,000 
182,000 


Tonnes 
Importations via Suez 895,000 
Rxportations 739,000 


Knsewible 


Cotte dernitre région » diminug ses achats d'engrois de 71,000 tonnes et see 
importations de métaux et machinos de 45,00 tonnes. Quant A ses exportations, si le 
chifire total n'en a gudre vari, il est cependant & noter que, par suite des événements 


"Chas 


militaires, Vladivostok a expédié beaucoup moins de tives. de 


que pendant le premier trimestre 1929, alors que Dalny et 


envois do ces oléagineux saccroitre de 213,000 tonnes. 


Liexamen rapide de quelques-uns des éléments du trafic sui-nord montrera, en 
remontant A plusieurs années, ‘sur quoi porte réellement le ralentissement. actuel du 


commerce par le Canal, 


Pour le suere, malgré sa diminution de 121,000 tonnes sur 1929, Ia situation n'eat 
us mauvaise ; lo chiflro de 1929 avait été particulidroment dlevé et, sommo toute, lo 
Péeultat de 1930 est nettement supérieur Aeeux acquis pendant le premier trimestro des 


années 1921 & 1927 : 


‘Travio du Sucre. 
Promier trimestre : 


Pour les olvegineux, la 
supérieurs & ceux des trois premiers mois de 1927 : 


Trario des Oléagineux. 
Premier trimestre = 
192 
uae. 
1929 
1930 


n'est trés accentuée que par Tay 
peu inférieure A ceux de 1928, les envois d'oléagineux de début 


Tonnes. 
72,000 
81,000 

100,000 
66,000 
69,000 

109,000 
61,000 

132,000 

240,000 

119,000 


‘Tonnes. 
731,000 
1,141,000 
1,336,000 
1,082,000 


270,000 tonnes) 
ai ont va leurs 


wpport & 1929, 
1930 sont tris. 


La contribution australienne a été, en ce début d'année, beaucoup plus réduite 
qu’en aucun des exercices d'apros-guerre. Quant A I'Inde, qui de 1920 a 1925 a 
envoyé du blé au Canal (pendant le premier trimestre) une année sur deux, son appoint 
dans To commerce total de In oéréale est presque nul pendant In période envisagée depuis 
cing stinées conséoutives : 


ProvexaNces principales du BIé. 


313}000 
247,000, 
#221;000 
472.000 
196,000 
417,000 
319,000 
361,000 


Plog que toute autre, c'est, done, la situation du trafic des oéréales qui doit retenir 
Yattention. 


Enclosure 2 in No, 24. 
Renseignements aur le Trafic, Mars 1930. 


1, Observation d'Ensemble. 


LES résultata généraux de mars 1930 font ressortir de fugon sensible "importance 
du ralentiavement aetuel des échanges vid Suez, 

‘Le total des marchandises transportées est infiirieur de beaucoup au chiffre de 
mars 1929 et, dans une certaine mesure encore, aux chifftes de mars 1928 et mara 1927 : 


‘Tonnes. 

Mars 1927 2,668,000 
1998 2,892,000 
o» 1929 93,157,000 
1980 2,684,000 
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_. Ia moyenne de chargement des navires transporteurs de marchandises, Ia plus 
faible observée depuis vingt-huit mois, est en baisse pour ainsi dire ininterrompue depuis 
six mois: 


Movewse de Charge dea Navires transporteurs. 
Topnes. 

Septembre 1929 .. 6,387 
Octobre, : 
Novembre) 
Décembre 
Janvier 1930... 
Févrior ” 
Mars wow 


Ce chiffre de 5,789 tonnes pour mars 1980 est notablement infériour & la moyenne 
de charge du méme mois dans les précddentes années : 
Tonnes 
Mare 1925. a 5,807 
1926 ee . ee BOSE 
1997 % : 6,264 
1928 “ 6314 
1939 iia $e wt 6,240 


Fort heureusement, Ia jauge nette moyenne deo mémes navires n'a pas euivi une 
marche paralléle ; bien au contraire : 


TAvGE nette moyenne des Navires transporteurs. 


Mars 1925 
1926 
1997 

1928 
1929 
1930 


Lo rapport de Is marchandise au tonnage net transporteur, qui était en moyenne 
de 1°16 dans les mois de mara des années 1925 4 1929, ne ressort plus en mars 1930 
quik 1-04. 


2. Comparaison avec mars 1929, 


Le moi de mars 1929 avait été exceptionnellement ac 
Jjauge nette se classe aujourd'hui encore au deuxitme rang parmi,les meilleurs résultats 
Tmensuels. Son tratic-marchandises, bien alimenté & la sortie, mais surtout particulidre- 
‘ment abondant du oud au nord, ost le plus considérable qui ait jamais été enregisteé. 
‘Dans ces conditions il n'est pas suprénant que mars 1930 accuse sur mars 1929 de 
tris fortes diminutions. : 
Celle du tonnage de jauge (— 167,000 tonnes) porte principalement sur le 
mouvement de retour = 


| Difference oo 
‘Mare 1929, | Mare 1990, | Pyrlecones © 


Tonnes. 
= 0.000 
= ro 





167,000 
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La diminution est presque uniquement localisée & In catégonie des opérations 
commerciales : 


ra | Datience en 
Mare 1029, | Mare 1080, | Miron 


Tonnes Tonnes. Tonnes. 

= 157,000 | 1,885,000, | —~ 292,000 
Peatales : “.'n2000 40,000 | > 126,000 
Lest s 246,000 = "11,000 
Militsres <2 “39000 + NYW00 


accuse des pertes dans les deux directions, mais principale 


Le trafic-marehan 
went du sud au nord: 
‘Tnario des Marchandises, 


Difference 00 
Mare 1922, | Mara oso. | Pyference 0 


Tonves. 
— 134,000 
= 299)000 





voici dans quel ordre #e clansent les articles principaux = 


Mary 1930, 


Tones, 
274,040 21,000 

Sel os oe 5 F {]68;000 000 

Regen *] 60,000 

Cineat 541000 

Houle cs £0,000 000 

Matériel de 38,000 23,900 

Petrole 134,000 

Tiaras ‘ : 31,000 18,000 

Pi oar ‘ {33,000 2,000 

‘Sacre ralfing 20,000 24,000 


Ont témoigné plus d'activité Jo sel (dont on peut citer des augmentations de 
18,000 tonnes dans les envois de Port-Said et. de 15,000 tonnes dans les exportations de 
Ia Russie) et le charbon (dont les envois anglais sont en progros de 16,000 tonnes). 

“Au retour, les principales marchandises #e classent ainsi: 


| Disérwace sar 
Lents | Mars 1029, 


rac? | Sete, 
ape [ce wee 


10,000, 
24,000 
63,000 


Minerals (autres que manjanéee) et métaux 
ies | RATERS 


CUPL ULE EEE EL Peet 





[22802] 











Fr 


A exception du groupe des huiles minérales qui, avec’ uti chiffre de $83,000 tonnes, 
inférioure de 4,000 tonnes seulement au record mensuel, resort en augmentation de 
150,000 tonnes sur mars 1929, tons les autres groupes du sens sud-nord sont en perte. 

Le groupe des oéréales perd 150,000 tonnes, du fait notamment da blé, dont le 
total (49,000 tonnes) est de beaucoup le plus faible réalisé en mars depuis la guerre. 

Le groupe'des oléagineux perd 138,000 tonnes, chacun des grands éléments qui le 
constituent dtant en diminution aur mars 1929; les feves de soya, entre autres, aprés 
avoir connu Tare de prospérité que Ton sait, sont retombées (diminution, 63,000 tonves) 
2 un niveau beaucoup plus modeste. 

Los textiles perdent 42,000 tonnes los minerais et métaux, 47,000 

En outre, le Uratic du sucre (diminution 75,000 tonnes) est particulitrement faible ; 
Inmélasse, quoique bion représentée, est aussi en diminution (— 28,000 tonnes) sur son 
chiffre record de mars de l'année dernidre; enfin le commerce des tourteaux est em 


diminution de 25,000 tonnes. 


A signaler en outre 


1, Comme notiveau symptOme de dépression, le fait que quatre cargos sout rentrés 
en Europe par le Canal vides de marchandives (trois ont payé le tarif réduit, 
le quatridéme a acquitté lo tarif plein parce qu'il avait quinze passgers 
‘A bord). Ces quatre navires s'ajoutent & trois unités qui ont trausité dans 
les mémes conditions wa janvier et février dernier, alors que pendant toute 
Vanniéo 1929 iI n’était passé sud-nord qu'un seul cargo vide, abstraction 
faite des de bataaux-citernes ges ; 

2, Le transit sud-aord, d'un batean chargé de 3,000 tonnes de minerai de plomb 
embsrquées dans la mer Rouge ; 

a La mation des envois de mélaase sur navires autres que des bateaux- 
citernes: 8,751 tonnes en mars, aprés 1,285 tonnes en janvier et 7,814 tonnes 
fon fevrier deux dev envols” de-wirs-atteignent.jasqu’h 
cebacun. 


[J 1697/96/16) No. 25. 
Sir I. Malcolm to Foreign Office —(Receited May 21.) 
(No. 18. Commercial, - Confidential) 


REDUCTION of dues, 

T have the honour to inform you that, at the monthly board meeting of the 
Suez Canal Company, held this morning, it was decided fo submit to the annual 
general meeting a proposal— 

(@) That the full rate of dues on. ships passing through the Canal should be 

reduced (by 0-25 fr.) to 6-65 fr. per ton, as from the Ist ne next. 

(b) That as from the same date the rate applied to ships in ballast should be 

reduced to half the full rate, equal to 3-25 fr., without any conditions 
attached thereto, 


‘This proposal was made to the board by the president in an extremely tactful 
speech, He admitted that it was unusual, with a falling balance sheet, to suggest 
80 generous a reduction of dues; but that, in spite of this, the Committes of 
Management had decided to propose this reduction in order to show their sympathy 
with the present condition of the shipping industry, for whose return to prosperity 
they offered their very fervent, hopes. 

As L stated in my despatch No. 14 of the 8th April, this proposal will cost the 
company about 474 million francs, unless it is compensated by an increase in transit. 
‘This view was evidently shared by those of our French colleagues who were not 


Paris, May 19, 1930, 


associated with the sipping industry. Although they agreed unanimously to accept 


the proposal, they did so-without enthusiasm and only to signify their complete 
confidence in the Committee of Management and their desire to show solidarity. as 
between:the company and the shipping industry. I was informed, nevertheless, on 


a5 


the highest authority, that many members of the board had expressed their regret, 
that this détaze should have been given at the present time, but that they 
severally promised that they would not raise their voices in’ objection when the 
matter was brought before the board. 

T have, &e. 


TAN MALCOLM. 





|J 1696/96/16 N 
Sir I. Malcolm to Foreign Office (Received May 21.) 


(No. 19. Commercial. Confidential.) 
Sir, Paris, May 19, 1930. 

TU HAVE the hotour to inform you that, at the monthly board meeting of the 
Suez Canal Company, held this morning, it was decided that the dividend of 
687-01 fr. gross should be paid this year per capital share, being an increase of 
22:44 fr. upon the dividend of last year. 

The dividend on nominative shires will be 589:07 fr., an increase of 25°41 fr. 
over last year; and on the bearer shares 580 fr., an increase of 20 fr 
_ Aetions de Jouistance.—They will receive 654-51 fr. gross per share, being an 
increase of 22:44 fr. upon the dividend of last year; the dividend on nominative 
shares will be 57806 fr., an increase of 25-92 fr- over last year; and/on the bearer 
shares 522-60 fr., an increase of 19-57 fr. 

Thave, & 
TAN MALCOLM 


{3 1661/3/16 No. 97 
Mr. A. Henderson to Mr. Hoare (Cairo), 
(No. 184) 


(Telegraphic). Foreign Office, May 26, 1930. 

MY despateh No, 409 of the 15th Aprils Gold francs case. 

Suez Canal Company having appealed against decision of Mixed Court of First 
Instance, it was decided, on the advice of Alexander during his visit here in March, 
to inform the company that His Majesty's Government would only be able to accept 
Payment of the Ist July dividend. in paper francs if-a written assurance were given 
that the company had set aside the necessary funds to pay the dividend on a gold 
franc bosis if their appeal failed, and that they would not regard acogptance of the 
dividend in paper francs as in any way prejudicing the right of His Majesty's 

wrament £0 receive Sereens in gold, Tt was also decided to ask for an assurance 
that the decision reached in the case of payment of the dividend would also be 
Applied to the repayment of the drawn shares, 

Sir [Malcolm accordingly explained the position of His Majesty's Goverament 
to the president of the company, who declined to give the assurances asked for, 
saying, inter alia, that it would be impossible during the present year to find the 
money wherewith to supplement the payment in paper by payment in gold: francs. 
Tt now appears, however, that this particular difficulty can be overcome. 

‘On the 17th May the president supplemented his remarks by a written com- 
munication to Malcolm, of which following is a translation of essential passages :— 


It is impossible fo the company to give His Majesty's Goverament double 
assurance asked for. According to article 64 of statutes, interest and 
dividends relating to 1929 should be paid on the 1st July, 1930; the company 
is consequently unable not to liquidate definitively the accounts of the year 1929, 
and in the absence of any final decision of the court (which, in any case, cannot 
be given for several months), the company has’ no exctise for liquidating last 
year's accounts and fixing the dividend on any other basis than that which it 
has always adopted. A modification ofits procedure i this respect would have 
the effect of reducing the dividend, and thus prejudieing all participants except 
the ordinary sbarebolders, which ‘would provoke on the part of some of them 
legitimate protest 
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“Furthermore, the company cannot admit on the part of shareholders 
accepting the payment of their coupons on the due date any reservation which 
would enable them subsequently to claim a supplementary payment. Were such 
privilege accorded to any obe shareholder, it would necessarily have to be 
extended to all, and would thus deprive the fixation of the dividend of that 
finality and definiteness which are essential. s 

“His Majesty's Government are naturally at liberty not to encash their 
coupons in July, and in this event the payment of these coupons would be effected 
in the conditions which will be prescribed by the judgment of the Mixed Court 
of Ap al of Alexandria. 

YT add, by way of reply to the question yon put to me and to satisfy the 
wish which ‘you formulated, that the same would apply to the redemption of 
capital shares.” 


In the light of this reply, you should now consult Messrs. Pezzi, Alexander and 
Perrott as to the action which should be taken to protect our interests, both as 
regards the payment of the Ist July coupons and the repayment of drawn shares. 
Presumably we shall have to refuse payment of the 1st July coupons, which is fixed 
on the basis of paper francs, and we should be glad of advice as to the form of words 
in which such refusal should be notified to the company so as to maintain our rights 
to payment in gold with interest. Thereafter counsel should advise how far it will 
be necessary for His Majesty's Government to intervene as an interested party in 
the appeal on the Rolo case, or whether it will be necessary to initiate separate 
P ig against the company in the Egyptian courts, and, in the latter event, 
whether our action can be joined to the Rolo case, bearing in mind that we must 
claim interest on the dividend from Ist July and that we must get a decision of the 
court on the drawn bonds as well as on the coupons. It is important that the appeal 
should be heard before the end of the year, and we should like information as to the 
length of time which proceedings, would take, 

‘Though we should regret to have to intervene actively, we feel that compan; 
refusal to give the assurances in form which we had requested may leave us no 


{J 1822/96/16) No, 28. 


Britiah Official Directors, Sues Canal Company, to Mr. A. Henderson.—(Received 
June 5.) 


(No. 21, Commercial.) 
Sir, Paris, June 2, 1930. 

WE have the honour to inform you that the shareholders of the Suez Canal 
Company met to-day at No. 10, Avenue d’léna. This was the 76th meeting of the 
Sompany, and the Yalanceaheet and accounts forthe year ending the 3st Decen 
1920, were, pessed ‘unanimovaly. The president, the Marquis, de. Vogt, in, bis 
customary felicitous language, presented the accounts to a crowded audience, which 
had every reason to be satisfied with the facts and figures placed before them. 

‘The company's activities for the year 1029 have again shown considerable 
advance over the preceding year, and the tevenue from trunsit reached a total of 4 por 
cont. higher than 1928, which was in itself a record year. ‘The directors, therefore, 
had the satisfaction of proposing to the shareholders an increase of 3} per cent. on the 
dividend to be distributed, ie. an increase from 644°57 fr. gross in 1928 to 66701 fr. 
per share in 129. 


Pinaneial Situation, 

‘The total revenue for the year 1929 that of the previous year by 
22,846,458 fr. and reached the record amount of 1,180,055,441 fr. On the other hand, 
the expenditure for the year showed an increase of 17,357,021 fr. over that of 1928. 
‘This increase is due chiefly to— 

(a) Important repairs to all banks of the Canal. 
8 Repairs to the plant. 


(¢) Increase in, working expenses due to the growth of trafic. 


‘The company lias taken advantage of this high revenue to allot 25 million francs to 
‘amortisation and replacement of material, and 25 million francs to the special fund for the 


a 


construction of houses in Egypt—these two stims being exactly equal to those devoted 
to the same objects out of the revenue for last year. On the other hand, owing to the 
large volume of work carried out last year in works of Canal improvement, the sum 
devoted to that purpose is reduced this year from 100 million franes to 80 million francs. 

Having provided for these allocations, the excess of revenue over expenditure for 
the year 1929 amounts to— 


Amount brought forward from 19: 


‘Total to be disposed of 8 % 740,297 
Amount to be distribated e TSTATS,809 


Amount to be carried forward... a 526118 


__ The allotment of 737,478,309 fr. gives a dividend of 54°51 fr. per share. This 
dividend, plus 12°50 fr. statutory interest on the ordinary shares, represents a 
revenue of 66701 fr. and a net revenue of 58907 fr. for iuecriled’ shares, and 580 fr 
for the holders of bearer shares. 


Income and Expenditure. 


Comparison of Income for the Years 1927, 1928 and 1929," 


Fr Fr Fr 

740a782 | TO8GGA4a | 49,050,210 
716,620 | “Lys 44s | 

3,010,695.104 | 1,079/308,86 | 1,12 
suvosian |" 456.511 | 
aisoommt | 10,Aa a 





ves are omitted. Por full fren in seta, woe Ayana, 


A comparison of the above items for the years 1928 and 1920 discloses a 
diminution in receipts from financial operations of nearly 22 milliou francs. ‘This 
accounted for under the heading “ Kesults of the conversion of funds into French 
franca.” We pointed out in our Inst report that, owing to the presentation of the 
Sompany’s accounts in French france, this item will in fature only record the result 
Of slight fuctuations in exchange. Last year, howover, this item amounted to 
26,761,132 fr. because it had benefited in an exceptional way from the revaluation at 
ar of pounds sterling in portfolio on the 3lst December, 1928. 
It is interesting to note that, in the accounts under review, the result of the 

Sonversion of funds into French francs has resulted in a loss of 1,296,962 fr., while 

fe revenue from investments is over 6 million francs more than in 1928. We give 
the following detailed comparison between the figures of 1928 and 1929 further to 
iMlustrate this point :-— 


Financial Operations. 


Diverse reovipte ce 

Ansuity paid by the Kigyptian Government for the | 
ort Sid-Ismailis Tramway. ek 

Resalt of the conversion of Fania into Fresh francs) 26, 
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‘The only other item calling for special mention isan increase of over 45 million francs 
in the revenue ander the heading“ Transit and Navigation.” This, in comparison 
with 1928, which had already surpassed all records, shows an increase of 1,560,1 
het tonnage, in the traffic. passing throagh the Canal. ‘This is an increase of 
cent. and brings the totul tonnage to 33,466,014 tons. 

‘The number of passages mac 6,274 against 6,084 in 1 The trafic of 

in ballast amounted t 034 tons and represents S-4 per cent. of the total 
movement as againat 9 per cent. in the preceding year. Of this trafic, tank steamers 
represent $43 per cent. ‘The average tonnage of the ships which passed has slightly 
inereased, and amounts to @ gross tonnage of 7,376 tons. ‘The proportion of journeys 
through the Canal made by ships having a gross tonnage of more that 10,000 tons has 
risen from }1{ to 11°7 per cent. 

‘The average sojourn of the sbips in the Canal has been 14 hours 57 minutes ; it is 
the shortest on record, ‘The number of passengers was 325,855, this figure being 
§,137 greater than tbat of last year. 

concerns the division of nationalities, the British Gag it still in the first place 
with 57'1 per cent. of, the total traffic compared with 56°3 per cent. in 1928. It thus 
equals the figure attaised in 1927. Tbe second place goes t¢ the Datch flag, which is 
closely followed by the German flag. The latter, with a wtal of 3,150,402 tons; 
‘surpassed all its previous records, even the pre-war figures. 

‘The total weight of the goods which passed through the Canal amounts tq 
34,510,000 tons and therefore exceeds the maximum attained in 1928 by 1,894,000 tons. 
‘This increase is shown in, almost equal parts by the transit in both directions. Con- 
cerning outgoing movements, tho activity is very marked for shipments of metals and 
machines, which ed the 3,500,000 tons mark, and shows an increase of 20 per cent. 
on last year. ‘thet principal destination was British Indi China, Japan and the 
Dutch Indies. Considerable progress is also sbown in refined sugar, artificial manures, 
‘cement and coals this last product, reaching 771,000 tous, is greater than any figure 
Tegistered since 192% As to the return movement of ships, it has Fara 
961,000 tons in spite of an important falling off in the shipment of cereals and more 
particularly in rice coming from India, China and Siam. ‘Most of the other classes of 
goods, i.e., those containing oils, mineral oils, minerals, textiles and rubber have shown 
fn ample compensation.."The goods containing oils, without showing such a marked 
fnereake of total as in 1028, have continued to play an important role in the extension 
Of the south-north traffic, Several products surpassed their previous records For 
{nstance, soyn beans 1,805,000 tons, arachide mute 1,226,000 tons, manganese 
1,200,000 tons and rabber 800,000 tons. Raw sugar, showing a total of 319,000 tons, 
comes very near to the record shown in 1920. 

ln view of thie great increase in traffic and the consequent rise in receipts, the 
conipany felt it theit duty, in conformity with their traditional policy, to invite the 
shipping, cotmpanies to participate in this prosperity, especially since at the present, 
tine their accounts do not appear to. be eo. prosperous as thoee of the Suez Canal 

Tt. was, therefore, decided to reduce the transit tax by 25 centimes. 
“Bil ‘on the Ist September, 1930, thns bringing the transit tax for loaded vessels 
to 6°65 gold france, Besides this, beginning on the same day, the tax on ships in ballast, 
which up to the present was always 2°50 fr. less than the siandard tax, will be fixed at 
Tall the amount ofthe former, "Tn taking this decison, the company has not lot sight 
of the decrease in traffic which has manifested itself Satine the last three months, and. 
which unfortunately suggests that the brilliant results of the year 1929 will not be 
‘equalled during the present year. This consideration, however, has not prevented 
them from unting the foregoing benefit to the shipowners, ia order to testify to the 
slong solidarity of interest that has existed between the company and its cliente 
‘the ‘eventual losses in revenue, which this decrease in tax involves, will, however, not 
be very great so far as the current year is concerned, because the new tax will be 
applied only during the last four months. Tt will be roanifest later 

"The progress shown in the 1929 traffic has not been maintained during the 
present year. Since March 1930 the tonnage in transit has fallen to » figure which is 
considerably lower than that of tg gl it the end of April the difference reached 
470,351 tons and it is possible that this differeace will continue to increase from now 
till the end of the year. 

‘An economic crisis characterised by the almost general fall in the wholesale prices, 
and adversely influenced by the aftermath of the disastrous events on the New York 
Stock Exchange, has affected most European countries. If in the great basic industries 
the slowing down of production is not everywhere marked to an equal extent, there is 
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certainly a considerable falling off in the general economic activity and from these 
results both reduction in the dewand for raw materials and a decrease in the buying 
power of Europe in the markets of the Extreme Orient. 

‘This crisis is felt all the more strongly in the shipping industry (where freights 
have fallen to below pre-war level) and also in a lewor Gegree in the Canal trafic; but 
more and more ships hava been broken up since then and although this has resulted in 
a slight increase in freight rates, it is possible that the traffic in the Canal will decrease 
accordingly. Furthermore, the wheat crop in Australia has been comparatively small. 
Finally, itis to be feared that the political troubles in India will undoubtedly have a 
depressing influence on trade with that country. 

Fortunately, the company hopes that there are good reasons for believing that the 
economic crisis will have only a short duration ; as money is cheap in most European 
countries this is bound to have a stimulating effect upon industrial activities. If, 
therefore, the traffic through the Canal this year falls below that of lust year, which it 
‘must be remembered was a record year, we trust. that it will not be long before it will 
again reach the previous level. 


Comparison of Expenditure for the Years 1927, 1928 and 1929. 





|, 


wr 
3.00402 
1208756 

1200;704 
6,691,085, 
412,708,100 


1308,137, 
76,876,107 
20,594:307 
14,4606 14,848,393 
Fiyu2%,120 0;669,809 
is 14,588 


28,585,012 a1 200,204 
80,000,000 
25,000,000 
325,000,000 


ai 203,334 


‘Total direct expenditure 


Provision for improvements. 
tion std reuesral of woaterial 
‘Spel fund for boone iu Egypt. 


} easia { 


1908208 


443,585,012 








‘The above figures disclose a riso of over 17 million francs in direct expenditure, the 

bigagest item of this total being as follow Wr 
Central administration 3,672,409 
‘Transit and navigati - 9,744,122 
: 147,389 

‘These increases are due to tho important works executed during the year in 
repairing the banks of the Canal, and in repairing plant and material. Further, such 
a growth of traffic as that which ‘occurred in 1929 causes a corresponding increase in 
working expenses. 

‘Tho work of upkeep and improving the Canal has been carried on during 1929 
under normal conditions, and at the-end of last year the width of the Canal either 
reached or surpassed! 60 metres over a length of 131 kilom. and a depth of 10 metres, 
and over a length of 124 kilom. a depth of 13 metres has been reached. As the 
condition at the bottom of the Canal allows it, the maximum draught of the ships from 
‘the Ist January, 1030, will be increased from 9°75 to 10°06 metres. 

‘The replacement of tie-up posts for making fast by new piles of very great 
resistance, and of which we spoke in last year's report, is now in course of execution ; 
160 piles oot of «total of 8,000 which are to be replaced were already ia wrvice at the 


Balance-sheet. 

The item on the accounts called “account of first expenses” which appeared fo 
the frat time net your, and to which we eallod your attention in our previous report, 
stands the same as in 1928 with the exception that the total amount expended last year 

fr. brings the 


for improvements has been added. The additional sum of 59,249, 
total cost of the Canal up to 1,016,015,261 fr. 

ere nt sitaciingin translation’ of de balance-sheet and profits and loss account 
jerewith -— 


(22862) = 





the total value of land, buildings, material, pla 

6 fr.—an increase of 35,440,178 fr. 
represents the excess book value of new material and new buildings over the value of 
the buildings and the material which no longer figure on the company’s books. The 
available and realisable assets show a total of 1,304,173,090 fr., which, of course, 
includes an amount of 868 million francs, the excess of revenue over expenditure in 1929. 
Ts exceeds by 56,911,525 fr. the amount shown in the last inventory. The difference is 
due to increase of revenue in 1920 plus new amounts resulting from reserves and 
allotments. 

On the debit side the statutory reserve, the extraordinary reserve, and tho 
insurance and emergency funds remain the same as last year; the provision for 
improvement of the Canal stands at 139,158,306 fr., this being the amount rer ing 
from last year after deduction of 59,249,563 fr. spent in 1920, and adding 80,000,000 fr. 
which it is proposed to allot under this heading from this year's accounts 

‘The other tems, the amortisation. acconzts and the funds for building” houses in 
Egypt, show the normal operations which correspond to the amortisation of the material 
and eka and the entering on the credit side of new material and new 
buildings. They have then been increased by the allotment in their favour of the 
Amounts already mentioned earlier in our report. 

In the present balance-shect, a sum which was hitherto included in Sundry 
creditors and. acoounts to be settiod ” now appears under a separate heading entitled 
“ Staff's sbare in profits—Capital Account.” ‘This amounts to 14,046,904 fr. 

‘We do not think there is any other item calling for special mention ; and we have 
portosely refriced trom commenting upon the lawsuit, now aub judice in Egypt, 

yween the shareholders and the company on the question of paying the statutory 
interest in gold francs. Taking, therefore, the accounts as presented, we feel that His 
Majesty's Governioent will be more than satisfied with the results obtained during last 
year's working of the Suez Canal. 

Tn conclusion, we have the honour to inform you that the amount due to His 
Majesty's Government on the Ist July next in respect of their holding in the Sues 
Canal Company is as follows > 


1,270,842406-04 


Sundry Creditors 


reweat works 
replacement of material 
terest, dividends and amortintions 


ols 


for the recovering of the 18 per cout from 


tina Gove 
rare in profite—Capital A 


payable — 
Sondry ereditory aed moccants to be seted | 


afore December 31, 1989 


(Ou Jasuary 1, 1990 


Taserasoe ood Basryeocy Puede 3: 
Special fond for bailding of hooves ia Ricypt.- 


‘Amvortisation of buidinge 


Fr, 
303,924 Capital Shares at 457°01 fr. = 138,896, 
49,580 “ Actions de Jouissance” at 450-76 fr. = 22,348, 


141,244,988 °04 
We have, &o. 
TAN MALCOLM. 
CROMER. 
JOHN ‘f. DAVIES. 


i es 
j | 
i 4 


ee 405,380,008-81 
60.952,505-28 
1073820,700-12 


Ground Property Boildinge, $e. 
or Convertible Assit 


‘Agitation fice ad} Companys 
material In store .- 

Portfolio and long: 

Ootatandiog remit 
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{J 1823/96/16) No. 29. 
Sir I. Malcolm to Forcign Office —(Received June 5.) 


$e Commercial. Confidential) 
‘ir, Paris, June 2, 1930. 

I HAVE the honour to inform you that the annual general meeting of the share- 
holders of the Suez Canal Compay was held this afternoon in the new assembly 
Yoom belonging to the company, under the presidency of the Marquis de Vogt. Mt 
J. R. Cahill, commercial attaché at His Majesty’s Embassy, Paris, represented the 
British Government at the request of Lord ‘Tyrrell. 

‘The number of shareholders present exceeded that of last year, a fact due partly 
perhaps to curiosity to see their new building, and partly to hear the president's 
Explanation of the enhanced dividend and of the proposed détaze, as well as his hopes 
and fears for the future. 

‘The annual report was well received, and the president's speech, which was very 
short and clear, was greeted with unanimous approval. Thereafter the report was 
accepted without a. single question being asked from the audience; subsequent 

fntions and elections were passed without comment, 

‘The election of Sir Thomas Royden, in place of the late Sir Aubrey Brocklebank, 
was confirmed, and the following gentlemen were unanimously re-elected to the board, 
fat the expiration of their term of office: M. F. Francois-Marsal, M. Charles 
Laroche, and M. Bernard E. Ruys. 
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Thave, &e. 
TAN MALCOLM. 


[su 1824/71/16) No, 20. 
Sir I. Maleolm to Foreign Ofice.—(Ieceived June 5.) 
{ilo 28. Commercial Confidential.) 
ir, Parity June 2, 1980. 


I HAVE the honour to enclose herewith confidential copy of the Suez Canal 
‘Traffic Report for April 1930. It will be seen that, owing to the universal depression 
in trade, both the figures for tonnage and freight have considerably decreased sinca last 
‘year. There ia reason, however, to hope, from the figures shown during the latter half 
of the month of May, that the tide of depression is slowly beginning to turn, 

Thave, &¢. 
JAN MALCOLM. 


Years 1928 ani 


Enclosure in No. 30, 
Renseignements sur le Trafic, Avril 1980. 
‘VOICT les résultate compards des mois d'avril 1980 et 1929 : 
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[Lea pertes constatées depuia quelques mois par rapport & 1929 se sont acoontuées 
en avril: 
Dirrénexces en 1930 sur 1929. 
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La comparaison de 1930 avec 1929 était, ailleurs, plus difficile & soutenir en avril 
quea mars, ear avril 1929 avait réalisé le maximam de la moyenne joursalidre, tant 
pour Ie tonnage net (98,966 tonnes) que pour le trafie-marchandises (103,441 tonnes). En 
avril 1930 ces moyennes n'atteignent respeotivement que 91,141 tonnes et 82,503 tonnes. 

Quant au rapport de Ia marchandise au tonnage net transporteur, qui était de 117 

1999, il est tombé en avril de cette année au niveau tris bas de 1°02, lequel 
nlavait pas été observé depuis quarante et un mois, 

Par rapport & avril de T'année demnitre, Te tonnage net perd 80,000 tonnes Ale 
sortie et 145,000 tonnes an retour; pour les deux sens réunis, voici la comparaison par 
opérations effcctuées 


Wades oe Laan eles 


‘Toanes. 


Commercialen 4,797,000 
‘sx9,000 

Lest 

Militairoe 


Total are4i0 | — 38800 





La diminution totale porte & raison de 173,000 tonnes sur le pavillon anglais. La 
<décomponition par nationalités du tonnage “nouveau” du mois montre Ia faiblesse du 
tonnage nouveau anglais: 

TONNAGE nouveau. 
Parillons, vet 1990, | Avril 1990, 


rary 
Navires, Tonnes. |Navires Tonnes.| Tones, 
Anglala «[ 20" 106,000 | "C'S 21,000 | — 85,000 
Tone autres 1. 17 = s8000| 23 = exo) + 10,000 





Parmi tous les navires nouvenux du mois figure un batesu neuf du Rotterdamsche 
Lloyd, le" Baloeran,” qui devient le plus gros navire & moteurs parmi les clients 
réguliers do la route de Suex (brut: 17,758 tonnes; net: 12,314 tonnes), 

Dans le trafic-marchandises 1a diminution de 628,000 toanes-poids par rapport & 
1029 e réparcit par factions prewue Ggalos entre lx deux directions : 316,000 tonnes 
du nord ait md, $13,000 da aud nu nord; alore que le mouvement de sortie pendant los 
trois premiers moia de Vexercioe en cours avait, au contraire, bien moins souffert que le 
mouvement de retour : 

Dirvénexces en 1930 sur 1929. 





Le chiffre du trafi-marchandises & Ia sortie (909,000 tonnes) est le plus faible 
constaté depuis vingtet un mois, Lea articles principaux 2 classent dans ordre suivant = 


‘Avrit ans0, |. Pigéespene cor 


Tosnes. 
73,000 
12,000 
13,000 
11,000 
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La diminution, qui est presque générale, est surtout marquée pour les métaux ot 
machines et pour Je sucre raffing, qui avaient précisément réalisé en avril 1929 leur 
maximum mensuel. 

‘Au retour (1,566,000 tonnes), voi 


ha rete Vordre de classement des principales 





Avril 1980, 


| Digérence sur 


Tonnes. 
180,000 
149,000 
103000 
103,000 

‘57,000 





__Diaprds ce tableau, c'est le blé qui fait ressortir la diminution individuelle la plus 
importante. LiInde anglaise n'en a pas envoys vid Suos, et l'Australic n'en a fait 
Passer que 46,000 tonnes au liew de 165,000 en avril 1929. Pour les quatre premiers 
‘mois de 1930 le bié donne un chiffre inférieur de 303,000 tonnes au résultat corres- 
Pendant do 1929.) 

‘A envisager les grands groupes, on constate qu’d lexception des groupes de 
produite da eovs-eol, qui sout'en ‘augmentation (hulle. tinéevlen ++ 61,000 tonnes, 
minerais ot métaux + 25,000 tonnes), lew autres accusont des diminutions, 

Les eéréales perdent 229,000 tonnes. 

Les oléagineux perdent 129,000 tonnes, et il est & noter que les feves de soya (dont 
le chiffre de 46,000 tonnes est lo plus faible enregistré depuis quarante-cing mois) 
figurent & la dernidre place dans Yordre d'importance des éléments qui constituent co 
‘groupe, alors quielles cocupaient le premier rang en avril 1929 : 


Provurrs olgagineux. 





‘Avril 1929, Avril 1980, 





Les textiles perdent 19,000 tonnes, les tourteaux 17,000, 


A signaler en outre : 


(1) Le fait que, dapris les fouiles de ent, quarante-cing bateaux #ad-nord 
cot, avant darriver & Sues, touché 3 Port Soudan pour y embarquct 21,000 tonnes de 
rmarchandises; oe sont dee chifres record; 

(2) Limportance dans le mois du commerce des fruite australicns, qui totalise 
31,000 tonnes et dpasse ainsi de 7,000 tonnes le maximum mensuel préeédeat ; 

(8) Lexpédition de 17,000 tonnes de phosphate brat par le port de Kosséir 

seni ema, 18.000 fons) 

4) de 4,260 tonnes de minerai de chrome, en chargement unique, de 
Rarsahes'enr Sa Neevign: = 





[J 1825/96/16] No. 31. 


Lord Tyrrell to Mr, A. Henderson.—(Received June 5.) 


(No, 605 (C 
gc. ()) 


Paris, June 4, 1930. 
HAVE the honour to refer to your despatch No, 1025 of the 14th May, and to 
inform you that, in accordance therewith, { instructed the commercial counsellor 
to represent His Majesty's Government a¢ the annual general meeting of the Sues 
Canal Company, which was held on the 2nd June. Mr. Cabill presented the usual 
certificate, which you forwarded, to the effect that the shares purchased by Great 
Britain remained in the possession of His Majesty's Government 

2. From the enclosed report,* of which I am forwarding two copies, it will be 
seen that the traffic receipts of 1,116 millions in 1929 were in excess of those of the 
previous year by over 4 per cent. The profits of the company available for 
Aistribution amounted to 737,478,309 fr., leaving a balance of 8,261,918-03 fr. to be 
carried over. The dividend, which is increased by 12-50 fr., represents a gross yield 
of 667:01 fr., and a net yield of 589-07 for the registered securities and of 590 fr. 
for the hearer securities 

3. The traffic in 1920 reached 33,466,000 tons, being 1,500,100 tons, or 4-9 per 
cent,, more than in 1998. The British traffic represented 57-1 per cent. of the total 
tonnage as against 66-8 per cent. in 1088. ‘The Dutch, German, French and Talian 
tonnage came next in order. German tonnage, which totalled 3,455,400 tons, was in 
excess of any previous German figure, even of those before the war. 

4” All'the resolutions submitted to the annual general meoting were pasced 
unanimously withont alteration. The appointment of Sir Thomas Royden as 
director in place of the late Sir Aubrey Brocklebank was confirmed. Four directors, 
whose period of election had expired, were re-elected, namely, MM. F. Francois 


Marsal, Charles Laroche, Sir Thomas Royden and M. Bernard E. Ruys. 
T have, &. 
TYRRELL. 


[J 1938/3/16) No, 32, 


Sir P. Loraine to Mr, A. Henderson.—(Received June 17.) 


(No. 539.) 
Sir, Cairo, June 6, 1930. 

[HAVE the honour to inform you that, on receipt of your telegram No. 184 of 
the 26th ultimo regarding the payment of ‘Suez Canal Company’ idends and 
drawn shares in gold francs, letters in the sense indicated were addressed to Messrs. 
Perrott, Alexander and Pezzi, respectively. The matter, and also the correspondence 
enclosed in your despatch No. 650 of the 20th ultimo, were, furthermore, discussed 
with Mr, Afexander. 

'2. Tho gentlemen in question, or rather Messrs. Perrott. and Alexander, and 
M. Rossetti An M. Pozzi’s absence (MM. Rossetti is M. Pezzi's partner and a highly 

‘alified lawyer, who was, until recently, at the head of the Egyptian Government 
Mtixed Court Department), have now written a joint letter, copy of which is enclosed 
herein, setting out their views on the points raised, and asking that, in view of the 
short time at their disposal before the Ist July, your instructions in the matter may 
bbe communicated to me by telegram rings 
ave, 


PERCY LORAINE, 
High Commissioner. 


Enclosure 1 in No. $2 
Messrs. Perrott, Alexander and Pezzi to the Commercial Secretary. 


Sir, Cairo, June 4, 1930, 

WE have the honour to inform you that we have received your letters of the 
25th May. 1800, and that we have met in conference thereon. 

1. We have given our very careful consideration to the facts set out in your 
‘said letter. 

2. We are of the opinion that His Majesty’s Government is entitled in law 
to refuse payment on any basis but gold francs, i.e., 3°8575 Egyptian piastres per 
frane, of the coupons which are due for payment on the Ist Jul , or of any 
shares which are now drawn. 

We attach to this letter a form of letter which, in our opinion, His Majesty's 
Government should address to the president of the board of directors of the company 
Prior to the Ist July, 1930, dealing with its intention to refuse payment of dividends 
And drawn shares. 

‘The paragraph beginning “ His Majesty's Government further desires to inform 
the company” down to ‘payment whereof has been refused by it will be omitted 
if His Majesty's Government decides not to intervene. 

3. We must point out that the mere refusal by His Majesty's Government vo 

yyment of the coupons and the drawn shares will not create, as against the 

pany, a liability to pay interest on the amounts unpaid. Under the law of 

Egypt, if interest is to run, His Majesty's Government must initiate legal 

proceedings, and this can be dane either by way of intervention on appeal or by the 

Commencement of a fresh action with an independent writ. Either method will 
ensure the running of interest at 5 per cent. from the date of intervention or writ, 

4. Weare of the opinion that, at this stage of the proceedings, an intervention 
by His Majesty's Government in the proceedings in appeal is all that is necessary, 
{eis troe thatthe prevent prosedings have not been brought in respect of any drawn 
shares, but the point of the francs of drawn shares is so obviously covered by the 
iasues of the case that it could be raised in the act of intervention at the same time 
as the question of the franes of the dividends. ‘This intervention would ensure that 
interest would run at the rate of 5 per cent, on the dividends or drawn shares, 

5. We find it dificult to state definitely when the appeal will be disposed of 
The appeal stands adjourned to he 70h November, and without the intervention of 
His Majesty's Government the date of the appeal must be largely dependent upon 
the attitude of the company, as they are the appellants and, in view of their status, 
will be treated with great consideration by the court of appeal in any question 

Jating to their prosecution of the appeal, Tf we continue merely to watch the case, 

is very difficult seriously to influence the normal course of the appeal, which would 

probably not take place until March of the following year, ‘There is no doubt that 

the intervention of His Majesty's Government and insiructioné Yo us to pres forthe 
hearing of the appeal would be likely to shorten the delay. 

6." We have previously indicated, and we confirm our opinion, that, from the 
Point of view of a vigorous and successful prosecution of this action, the intervention 
Of His Majesty's Government is likely to prove a factor of importance. In any case, 
there is no other means of providing for the running of interest on unpaid dividends 
and drawn shares, unless we start an independent action which, however, vill give 
tus no locus standi in the present appeal. i 

+. "The desire of His Majesty's Government to avoid intervention has through- 
out been present to our minds, We have come to the conclusion that no alternative 
is open to His Majesty's Government if it is desired to protect its rights on the 
Points dealt with above. a 

We await your further instructions and woald point out that, ax any necesary 
Rrezsedings should be started on or about the tot july, 1930, the decision of His 

jesty's Government shoold be given torus by cable, 
e are, 


©. H. PERROTT. 
Cabinet de E. Pezzi Bey, 
Em. Misrahy et R. A. Rossetti : 
R. A. Rosserry 
A. ALEXANDER, 


[22862] 





Enclosure 2 in No. 32 
Draft Letter to Suez Canal Company. 
Sir, 


WITH reference to your letter of the , 1980, T am desired by 

to inform you that your letter leaves His Majesty's Government 

no alternative but to refuse payment of the coupons which fall due for payment on. 

the Ist July, 1930, on any other basis than gold francs, that is to say, francs at the 
rate of 3:8575 Egyptian piastres per franc 

His Majesty's Government will further refuse to accept payment of drawn 
shares in anything but gold francs. 

His Majesty's Government is advised that it is entitled to payment of the 
dividends and the drawn shares in gold francs, and that the decision of the Mixed 
Court of First Instance in Cairo of the 17th Febraary, 1930, in the action of Joseph 
Shallam and Sons, éc., has confirmed this view. “His Majesty's Government is 
desirous of avoiding further pecuniary loss pending the appeal of your company. 

His Majesty's Government also desires it to be clearly understood that it in no 
way waives Its rights in respect of dividends and drawn shares paid in the past 
upon any other basi 

His Majesty's Government further desires to inform the company that it intends 
ty take all such steps as it may be advised in order to secure the running of interest 
‘on all coupons and drawn shares, payment whereof has been refused by it. 

‘His Majesty's Government trusts that, in view of the important interests at 
stake and the length of time during which the legal proceedings in Egypt have been 
pending. your company will do all in its power to prosecute its appeal with the 


Utmost diligence 
* Yours, &e 


{J 1938/3/16) No. 33, 


Foreign Office to Treasury. 


Sir, coreg Office, June 1 
WITH reference to Foreign Office letter of the 13th instant, rela i 
Suez Canal dividends case, I am directed by Mr. Secretary Henderson to transmit 
to you herewith, to be laid before the Lords Commissioners of His Majesty's 
Treasury, a copy of a despatch from His Majesty's High Commissioner, Cairo, 
enclosing copies of counsel's opinion. on the action to be taken by His Majesty's 
Government, and of the draft letter to the president of the Suez Canal Company 
prepared ty'them see No, $2), 7 
‘2 Counsel advise that His Majesty's Government are entitled to refuse 
basis but gold francs; they further 


payment of dividends or drawn shares on an : 4 
Fecommend that His Majesty's Government should intervene in the appeal before 


the Mixed Courts in order to ensure that interest. at 5 per cent. shall run on the 
sums due to them. Tt appears to Mr. Henderson that this course will fally safeguard 
the rights of His Majesty's Government, 

As regards the proposed letter to the president of the Svez Canal Company, 
Mr, Henderson would suggest that further action should await Sir Tan Malcolm's 
tostial despatch enclosing a receipt to be signed by the Permanent Secretary of the 
Treasury. This receipt could then be returned to Sir Ian Malcolm unsigned, together 
with a letter from the Treasury to the president of the company for presentation by 
Sir 1 Malcolm. Lam to enclose a draft letter which differs only from that prepared 
by the counsel in Cairo in thatthe first paragraph has been suitably modified and the 
order of the subsequent paragraphs more logically arranged. Mr. Henderson is 
‘tdvised that a letter from the Treasury to the president of the company is the proper 
meats to ensure that a court of law would hold that the company had received 
“oficial notification of the intentions of His Majesty's Government. 

4. Tam to enquire whether their Lordships concur in the course of action 
proposed abore, and in the terms of the draft letter to the Marquis de Vogt 

am, &. 
JOHN MURRAY. 


Enclosure in No, 33. 
Amended Draft Letter to Suez Canal Company. 


Sir, me Foreign Office, June, 1930. 

I HAVE laid before the Lords Commissioners of His Majesty's Treasury the 
three receipts for the dividend and interest due on the Ist July on the shares held by 
His Majesty's Government in the Suez Canal Company, 1 am to inform you that 
their Lordships are unable to authorise the signature of these receipts, which are 
accordingly returned unsigned. His Majesty's Government are ndvised that they 
are entitled to payment of the dividends and the drawn shares in gold francs, and 
that the decision of the Mixed Court of First Instance in Cairo of the 17th February, 
1930, in the action of Joseph Shallam and Sons, &c., has confirmed this view. His 
Majesty's Government are desirous of avoiding further pecuniary loss pending the 
appeal of your company, and cannot, therefore, accept payment of the coupons which. 
fall due for payment on the 1st July, 1930, on any other basis than gold francs, that 
is to say, francs at the rate of 3°8575 Egyptian piastres per franc. His Majesty's 
erent will further refuse to accept payment of drawn shares in anything but 

rancs, 
~ 2 His Majesty's Government also desire it to be clearly understood that they 
in no way waive their rights in respect of dividends and drawn shares paid in the 
ast upon any other basis, and intend to take all such steps as they may be advised 
fare necessary in order to secure the running of interest on all coupons and drawn 
shares of which payment is not made in gold francs. 

3. His Majesty's Government trust that, in view of the important interests 
at stake and the length of time during which the legal proceedings in Egypt have 
been pending, your company will do all in its power to prosecute its appeal with the 
utmost diligerice. 


{3 2002/3/16 No, 94 
Foreign Office to Treasury, 


Sir, Foreign Office, June 2, 1980. 

WITH reference to Foreign Office letter of the 19th June, relative to the Suez 
Canal dividends case, I ain directed by Mr, Secretary Henderson to transmit to you 
herewith, to be laid before the Lords Commissioners of His Majesty's Treasury, a 
copy of a letter addressed by the director-general of the Suez Canal Company to 
Sir. Malcolm. 

2, Mr. Henderson would suggest that Sir I. Malcolm should be instructed to 
inform M. Bahon that the Intter’s enquiry has been communicated to the ‘Treasury. 
who will reply to it direct 

The proposed letter fromthe Mressnry to the President of the Suez Canal 
Company, a draft of which was enclosed in Foreign Office letter under reference, 
would then take the form of a reply to M. Bahon’s enquiry. The first paragraph 
would require modification, nnd might then run :-— 

“Sir, 

T have laid before the Lords Commissioners of His Majesty's ‘Treasury a 
copy of the letter addressed by the director-general of the Suez Canal Company 
to Sir I. Malcolm, enquiring whether the company can proceed with the usual 
payment to Messrs. N, M. Rothschild and Sons in London of the sums required 
to meet the dividend and interest due to His Majesty's Government on account 
of the shares held by them. I am to inform you in reply that His Majesty's 
Government are advised that they are entitled to payment of the dividends 
and the drawn shares in gold francs ie 


4. Mr. Henderson will be glad to learn as soon as possible whether their 
Lordships concar in the course of action proposed above, and in the suggested 
sclifation of the draft letter to the president of the Sue Canal Company. 

am, 
JOHN MURRAY. 





Enclosure in No. 34 


M. Bahon to Sir 1. Malcolm 

M. l'Administrateur, Paris, le 19 juin 1930, 
N vue des dispositions que nous avons i. prendre pour | échéance du juillet 
prochain, et en raison des intentions manifestées par la Trésorerie, j'ai I'houneur 
de vous prier de bien vouloir me faire savoir si la compagnie peut verser, dans les 
conditions habituelles, & la maison N. M. Rothschild & Sons ’ Londres, la provision 

nécessaire an paiement des actions du Gouvernement de Sa Majesté britannique, 
Veuillez agréer, &e 
Le Directeur général de la Compagnie, 
M. BAHON 





[J 2029/8/16) No. 36. 
Mr. Henderson to Sir P. Loraine (Cairo), 

No, 214.) 
Geiegraphic), “R | Foreign Offieg, Fine 

“FOUR despatch No. 589 of 6th June; Suez Canal dividends case. 

Actin proposed hy counsel in Cairo is approved. You should therefore instruct 
them to intervene in the appeal and to press for an early hearing. 

'A letter on. the lines of that prepared by counsel 1s being drawn up for com= 
munication to the Snez Canal Company, who are being informed of Treasury's 
intention to claim payment in gold francs. 


SL ee ee ee een 
[J 2029/83/16) No, 36. 


Treasury to Foreign Offic. 


Treasury Chambers, June 25, 1990 
"1 HAVE laid before the Lords Commissioners of His Majesty's Treasury 
Mr. Murray's letter of the 19th instant, with its enclosures, further relating to the 
question of the payment in gold francs of the dividends and drawn shares of the 
‘Suez Canal Company. ‘ 

Hr fy Lords note that counsel advise that. His Majesty's Government are entitled 
to refuse payment of dividends or drawn shares on any basis but gold francs, and 
that they further recomend that His Majesty's Government should intervene in 
the appeal before the Mixed Courts. 

it reply, Tam to request you to inform Mr. Secretary Henderson that my Lords 
agree generally in the course of action proposed in the letter under reply, 

‘hey have given instructions to the Bank of England that payment of the 
dividend due on the Ist proximo should be claimed in gold. franes and that payment 
in paper francs should be refused. A copy of the letter which has been sent to the 
Bank of England is enclosed herewith a ae 

"As regards the letter which it is proposed to send to the President of the Suez 
Canal Company, my Lords concur in the terms of the draft, except that they think 
that the swords payment on this basis has been claimed from Messrs. Rothschild 
fand has been refused "” should be added after the words " confirmed this view,"" in 
paragraph 1 of the letter, and that in view of the course of action which it is now 
Mitettded to follow, the word “fall.” in the penultimate sentence of paragraph 1, 
shouldbe fll” 'ind that the final phrase of paragraph ® should read “of which 

1s not been made in gold francs."* 
Payment hat to ee terme nddirensed to the President of the Suez Canal Company 
will be forwarded to your Department, when payment in paper francs of the dividend 
Sue on the Ist aly: bins been offered by the company. : 
My Lords assume that the necessary instructions to counsel to intervene in the 


appeal will be sent at once by cable, 


Sir, 


Tam. &c. 
R. V. NIND HOPKINS. 


Enclosure in No. 36. 


Treasury to Bank of England. 
Gentlemen, Jae 25, 1980. 

I AM directed by the Lords Commissioners of His Majesty's Treasury to return 
to you herewith for transmission to Messrs, N. M. Rothschild and Sons the deputy- 
governor's certificate to the effect that the Bank of England hold, on behalf of His 
Majesty's Government, 303,024 “‘actions de capital” and 49,550 “actions de 
Joutssance” of the Suez Canal Company, which was enclosed in Mr. Dalton's letter 
of the 24th instant, and has now been countersigned hy their Lordships’ Permanent 
Secretary 

T am to state that His Majesty's Government are advised that they are entitled 
to payment of the dividends and drawn shares in gold francs, and that the decision 
of the mixed court of first instance in Cairo of the 17th February, 1930, in the action 
‘of Joseph Shallam and Sons, &c., has confirmed this view, am accordingly to 
request that payment of the coupon due on the Ist July may be claimed from 
Messrs. Rothschild in gold francs (ie., in francs at the rate of 3:8575 Egyptian 
pisstres per franc), and that, if this is not,complied with, any payment which may 

offered in paper france (i. in French francs at the rate of the day) by way of 
dividend, either on the “actions de capital” or on the “actions de jouissance,” 
may be refused. In this event the receipts will be returned to the Suez Canal 
Company by this Department with an explanation of the reason for which the 
payment bas been refused 
Tam, co, 
R. V, NIND HOPKINS, 


(3 2029/38/16) No. 37, 


Mr. A. Henderson to Sir P. Loraine (Cairo), 
(No. 216, 
(Telegraphic. R. Foreign Office, June 26, 1930. 
MY telegram No, 214 of 25th June: Suez Canal dividends case 
Following for Perrott and Alexander from Leith-Ross:— 


* With reference to your report to residency of 4th instant, payments 
Aistribated by Suez Canal Company an tet July comprise (a) statutory snteres 
at 5 per cent. on the "actions de capital’; (2) supplementary dividend on the 
* actions de capital "; and (c) dividend on the * actions de jouissance,” ‘Treasury 
claim is directed to securing payment in gold francs of the statutory interest, 
item (a) above, and for this purpose they must clearly refuse payinént of this 
item in paper francs, But they. would be glad to have urgently your views as 
to whether refusal must extend to payments under itema (2) and (c). The 
Treasury are making no claim in respect of these items, and, in fact, if statuto 
interest is paid in gold francs, amounts distributed under them will be redtced 
and not increased. ‘Treasury wish to be sure that if they refuse payments 
offered under these Jatter items they will be entitled 10 recover subsequently, 
with interest, amounts due on these items as well as on the statutory interest, 
Subject to your views, Treasury are disposed to inform the company that they 
refuse payment of the statutory interest in paper francs, but they have no 
objection to accepting other payments, if the company are prepared to make 
Mer 

Please do your best to secure a very early reply, if possible by. to-morrow, 


(3 2074/3/16) No. 38, 
Sir P. Loraine to Mr. A. Henderson-—(Received June 97.) 


‘igs graphic) B 

el ic 

‘OUR telegram No, 216. 
Following for Mr. Leith-Ross -— 


* Alexander hag left Egypt for London and is due to arrive Tuesday next. 
J sugest you shonld get into imoodiate touch with him at Reform Chub, Pall 


Alexandria, June 27, 1930. 





6 


Owing to absence from Egypt of Alexander and Perrott, it is im possible 
to obtain immediate reply to Treasury queries, but I hope to telegraph 
considered opinion of Rossetti and partners of two British lawyers within two 
days.” 


[J 2140/3 /16 No. 39, 


Treasury to Foreign Office —(Received July 3.) 


Sir, Treasury Chambers, July 8.1980, 

I HAVE laid before the Lords Commissioners of His Majesty's Treasury 
Mr. Murray's letter of the 19th ultimo, enclosing copies of a despatch from His 
Majesty's High Commissioner, Cairo, and of counsel's opinion on the question of 
the payment in gold francs of thut statutory interest and drawn shares of the Suez 
Canal Company. 

Tn reply I um to enclose herewith a letter addressed to the President of the Suez 
Canal Company, based on the draft which accompanied the letter under reply, 
subject to cartain alterations which have been necessitated by the fact that payment 
has now been made of the dividends, as opposed to the statutory interest, due on the 
at July, 1930. I am to request. if Mr, Secretary Henderson sees no objection, 
Sir Tan Malcolm may be instructed to present the letter to the Marquis de Vogué at 
an early date 

Tam, &e. 
R. V. NIND HOPKINS: 


Enclosure in No, 39, 
Treasury to the President of the Suez Canal Company, 


Sir, Treasury, July 3, 1980. 

TILE Lords Commissioners of His Majesty's Treasury have had under their 
consideration your letter to Sir Ian Malcolm, dated the 17th May, 1990, in which 
You stated that the Suex Canal Company were unable to give an. asuurance to the 
wffoct that they would not regard Hix Majesty's Government as debarred from 
claiming in gold francs the statutory interest on the shares held by them, which 
‘was due on the Ist instant, by the acceptance of the said interest calculated in’ French 
francs. Their Lordships now direct me to inform you that His Majesty's Govern. 
ment are advised that they are entitled to payment of the statutory interest and the 
drawn shares in gold francs, and that the decision of the mixed court of first 
instance in Cairo of the 17th February, 1930, in the action of Joseph Shallam 
and Sons, &c., has confirmed this view, His Majesty's Government are desirous of 
avoiding further pecuniary Joss pending the appeal of your company, and they were 
therefore, in view of your letter of the 17th Mis unable to accept payment of the 
statutory interest which fell due for payment on the Ist July. 1990, on any other 
basis than gold francs, that is to say, francs at the rate of 3-8575 Egyptian pinstres 
per franc. His Majesty's Government will further refuse to accept payment of 
drawn shares in anything but gold francs. 

2. The claim of His Majesty's Government is directed only to the calculation 
of the statutory interest, and they therefore agreed to accept the amount offered on 
the Ist July, 1930, in respect of dividend on the “actions de capital” and on the 
*qotions de’ jouissance,” on the understanding that their claim in respect of the 
statutory interest was not prejudiced thereby. 

3, His Majesty's Government also desire it to be clearly understood that they 
in no way waive their rights in respect of statutory interest and drawn shares paid 
in the past upon any other basis than gold francs, and intend to take all euch steps 
‘as they may be advised are necessary in order to secure the running of interest on 
all amounts which His Majesty's Government have failed to receive, owing to the 
fact that the payments in respect of statutory interest and drawn shares have not 
been calculated on that basis. 


8. 


His Majesty's Goverment trust that, in view of the important interests 
at stake and the length of time during which the legal proceedings in Egypt have 
been pending, your company will do all in its power to prosecute its appeal with the 
utmost diligence. 

Lam, &e. 
R, V. NIND HOPKINS. 


No. 40. 
Office (Received July 2) 


(No, 26, Cotimercial. Confidential.) 
Sir, Paris, July 1, 1980. 

I AM instructed by Sir Ian Malcolm to forward the enclosed’ documents with 
covering letter received from the director-general of the Snez Canal Company. Will 
‘you be good enough to acknowledge their receipt and invite the secretary of the 
“Treasury to sign the receipts for sums due for dividend and interest upon the shares 
held by His Majesty's Government in the Suez Canal Company, at his earliest 
convenience, 

T have, &. 


G. MARGRY. 


Enclosure in No, 40, 


‘M. Bahon to Sir I. Maleolm. 
dministrateur, Paris, te 26 juin 1930. 
J'AT Thonneur de yous remettre, sous ce pli, les requs des coupons, i léchéance 
du 1* juillet 1930, qui doivent étre signés par le Secrétaire permanent du Trésor de 
Sa Majesté britaninique 
‘Ces requs sont libellés dans la forme habituelle et je me permets de vous rappeler 
que la compagnie ne saurait accepter que des réserves y soient introduites 
Veuillez agréer, &c. 
Le Direoteur général de a Compagnie, 
M. BAHON, 


Actions de Capital, 


JE soussigné, Seerétaire permanent du Trésor de Sa Majesté britannique, 
Aclare avoir requ, au nom du Gouvernement de Sa Majesté. britannique, de 
MM. N. M. Rothschild et Fils, en leur qualité de Correspondants de In Compagnie 
universelle du Canal maritime de Suez et pour compte de la susdite compagnie, Ia 
somme de cent trente-huit millions xept cent soixante-cing mille six cent deux francs 
38 centimes (188,765,602 fr. 38), formant le montant du coupon No. 143 échéant 
le 1* juillet 1930, des trois cent trois mille six cent trente-huit actions de capital 
appartenant an Gouvernement de Sa Majesté britannique, en dépét & la Banque 
a’ Angleterre. 


Londres, le 1" juillet 1930. 


Actions da Capital, 


JE aoussigné, Secrétaire permanent du Trésor de Sa Majesté britannique, 
déclare avoir recu, au nom du Gonvernement de Sa Majesté britannique, de 
MM. N.M. Rothichild et Fils en leur qualité de Correspondante de Ia Compagnie 
universelle da Canal maritime de Suez et pour compte de la susdite compagnie, a 
Zomme de cent trente mille sept cent quatre france 86 centimes (190,704 fr. 86), 
formant le montant du coupon No. 148 éhéant le 1" juillet 1930, des deux cent quatre- 

gt-aix actions de capital appartenant an Gouvernement de Sa Majesté britan- 
nique, en dépot & la Banque d'Angleterre. 

edit coupon No. 143 restant attaché wux titres déposés demenrant sans valeur, 


Londres, le 1* juillet 1980. 
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Actions de Jouissance 


JE soussigné. Seorétaire permanent du Trésor de Sx Majesté britannique, 
déolare avoir fequ, au nom du Gouvernement de Sa Majesté britannique, de 
MM. N.M. Rothschild et Fils, en leur qualité de Correspondants de la Compa; 
universelle du Canal maritime de Suez et pour compte de la susdite compagnie, la 
eomme de vingt-deux millions trois cent quarante-huit mille six cent quatre-vingts 
france 80 centimes (22,348,680 fr. 80), formant le montant du coupon No. 105 éhéant 
le 1* juillet 1930, des quarante-neuf mille cing cent quatre-vingts actions de 
jouissance appartenant au. Gouvernement de Sa Majesté britannique, en dépot A la 
Banque d’ Angleterre 
Ledit coupon No. 105 restant attaché aux titres déposés demeurant sans valeur, 


Londres, le 1” juillet 1980. 


{3 2133/3/16 No. 41 
Foreign Office to Treasury. 


Sir, Foreign Office, July 3. 1990. 

T AM directed by Mr. Secretary Henderson to transmit to you herewith, to be 
laid before the Lords Commissioners of His Majesty's Treasury, a copy of a despatch 
from Sir I. Malcolm enclosing, for signature by their Lordships’ Permanent Secre- 
tary, the usual receipts for sums due for dividend and interest on the shares held by 
His Majesty's Government in the Suez Canal Company [see No. 40} 

2. Mr, Henderson assumes that, in view of the fact that the payment of the 
dividends in paper francs has now been accepted, their Lordships will be able to 
authorise the signature of two of the enclosed receipts and that, in returning the 
other receipt unsigned, they will explain to the Suez Canal Company their reasons 
for so doing, ; 

ar 


im, de. 
JOHN MURRAY 


(J 2143/3/16) No, 42 
Sir P. Loraine to Mr. A. Hendersom—(Received July 4.) 
Alexandria, July 4, 1930. 


fig. mb 
(Telegraphic). R. 

LY telegram No. 291. 

Counsel maintain their opinion that— 


(a) Treasury is entitled to refuse payment of half-interest at 5. per cent. ov 
actions de capital” and on drawn shares on any basis but gold francs 
‘No payment in gold francs can be claimed on— 
(0) supplementary dividend on “actions de capital” and 
(e) dividend on “actions de jouissance. 


No question of interest on (¢), as there can be no objection to accepting payment 
of this dividend, which, should statutory dividend be paid in gold francs, will be 
reduced. 

Counsel advise taking action in court of first instance against company 
claiming payment of dividend declared by general meeting of company on the 
Srd June, increased by difference between payment of statutory dividend in paper 
and gold francs, i¢., 50 fr. per coupon, ‘The proposed writ would contain notifi- 
cation that to release company from payment of interest ou supplementary dividend 
‘Treasury is prepared, while reserving rights, to accept payment of this dividend and 
to-confine action to question of statutory dividend and interest thereon. 

Tn order to prepare the necessary documents, counsel wish to know how many 
coupons No. 143'“ actions de capital” are held by Treasury, also the number of 
“actions danortise” not yet preented for payment, In whowe name should writ 
te inmued as reprevating His Majesty's Government 

Despatch follows by air mai 


[3 2176/3/16 No. 43. 
Sir I, Malcolm to Foreign Office, (Received July 8.) 
(Se. 27. Commercial. Confidential) 
Paris, July 7, 1980, 


I HAVE the honour to enclose a copy of a short correspondence that has passed 
between the director-general of the Suez Canal Company and Messrs. N. M. 
Rothschild and Sons, You will observe that, in the last paragraph of M. Bahon’s 
ferecing letter 1o,mne,he requests the! the receipts recently sest forward by ive to 
the Treasury may be returned to him, in exchange for others. [shall be much obliged 
if you will pass an this request to the Lords of the Treasury. 
T have, do. 
TAN MALCOLM 


Enclosure 1 in No, 43. 
Director-General of the Suez Canal Company to Sir 1. Malcolm. 


M. l'Administrateur, Paris, le 5 juillet 1930. 

J'AT V'houneur de vous remettre, sous ce pli, la copie de ln lettre que j'ai regue 
hier de la maison M. Rothschild et Fils, 

Ainsi que vous le verrez, la Trésorerie de Sa Majesté britannique a accepté 
notre suggestion de m’encaisser que la somme correspondant au vole du dividende de 
Vexercice 1920. 

Celle qui représente 'intérét du premier semestre 1990 est demenrée impayée. 

Dans ces conditions les requs, que je vous ai transmis le 26 juin. dernier, pour 
étre signés par le Secrétaire permanent du Trésor, ne correspondent. plus aux 
‘opérations effectuées et je vous serai obligé de me les rendre, Je yous remettrai en 
Ghange des requs rectifies. 

Veuillex agréer, &e 
M. BAHON 


Enclosure 2 in No. 43, 
Messre, N. M. Rothschild and Sons to Suez Canal Company, 


St, Swithin's Lane, Londres, 
M. le Directeur, le 8 juillet 1930. 
NOUS avons houncur de vous accuser réveption de votre lettre du T* juillet, 
dont nous avons pris bonne note. 
La Westminster Bank Ltd. & Londres nous a versé pour votre compte, le 
I™ courant, une somme de £1,315,000, qui représente an change de 123:69 
Véquivalent de 162,652,350 fr., dont nous avons orédité le compte de votre 
ony 
‘autre part, nous avons payé & la Banque d'Angleterre, aprés entente avec 
Ale, Ia sombe de £1,958,961 “14s, 4d, équivalent “au change de’ 193-00" ao 
150/345,463°04 fr., que nous portons A votre débit, montant qui représente le 
dividende des actions de capital et des actions de jouissance appartenant au 
Gouvernement de Sa Majesté britannique, exclusion faite de l'intérét statutaire de 
6-25 fr. par action de capital, soit au total 1,899,525 fr, sur 303,924 actions, 
‘Nous vous remettons, ci-inclus, le double de la quittance’ relative A. notre 
jement, comme aussi le certificat constatant que les actions appartenant au 
wwernement anglais sont toujours en dépot A Ia Banque d’Angleterre et que les 


‘coupons y restent attachés, 
Veuilles agréer, 
[Signature i 
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(J 2177/38/18) No, 44. 


Sir I. Malcolm to Foreign Office—(Received July 8.) 


(No. 28, Commercial. Confidential.) 
Sir, Paris, July 7, 1980. 

I HAVE this morning received from the director-general of the Suez Canal 
Company the two receipts which, under the new circumstances, are to be signed by 
the Permanent Secretary to the Treasury, in respect of sums received from the Suez 
‘Canal Company on the ist July. I'am to ask that these receipts may be duly signed 
and yeturned to me as soon as possible 

T have, &e. 
TAN MALCOLM. 


Enclosure in No. 44. 
Receiers Pox SicNatune. 
Actions de Capital 


JE soumigné, Secrétaire permanent du ‘Trésor de Sa Majeeté britannique, 
déclare avoir regu, au nom du Gouvernement de Sa Majesté britannique, de 
MM. N. M. Rothschild et Fils, en leur qualité de Correspondants de la Compagnie 
universelle du Canal maritime de Suez et pour compte Ja susdite compagnie, ia 
somme de cent trente six millions neuf cent quatre-vingt-seize mille sept cent quatre- 
vingt-deux francs 24 centimes (136,096,752 fr. 24), représentant le montant du solde 
du dividende de Vexercice 1929, mis en paiement le I” juillet 1930, et afférent aux 
trois cent trois mille nevf cent vingt-quatre actions de capital appartenant au 
Gouvernement de Sa Majesté britannique, en dépat & la Banque d' Angleterre 


Londres, le juillet 1930. 


Actions de Jouissance. 


JE soussigné, Seerétaire Permanent du Trésor de Sa Majesté britannique, 
déclare avoir requ, au nom du Gouvernement de Sa Majesté britannique, de 
MM. N. M. Rothschild et Fils, en leur qualité de Correspondants de la Compagnie 
universelle du Canal maritime de Suez et pour compte de la susdite compagnie, la 
somme de vingt-deux millions trois cent quarante-huit mille six cent quatre-vingts 
francs 80 centimes (22,348,680 fr, 80), formant le montant du coupon No. 105 
échéant le I” juillet 1930, des quarante-neuf mille cing cont quatre-vingts actions de 
emer ‘appartenant an Gouvernement de Sa Majesté britannique, en dépot \ la 
nque d’ Angleterre. 
it coupon No. 105 restant attaché aux titres déposés demeurant sans valeur. 


Londres, le jwillet 1980. 


[J 2179/71/16) No. 45, 


M. Margry to Foreign Office.—(Received July 8.) 


(No. 29. Commercial, Confidential.) 
Sir, Paris, July 7, 1930. 

1 AM instructed by Sir Ian Malcolm to forward you the tai report of the Sues 
Cena] Company for Uae moath of May 1930, which wil bo of interest to more than one 
Department of His Majesty's Government, 

Thave, ke 
G. MARGRY. 


or 


Enclosure in No. 45. 
Renseignements sur le Trafic, Mai 1930. 


VOICT les résultats comparés des mois de mai 1929 et 1930: 


wsises, | aire. | Dain 


138,000 


Iauge vette. 
Ht 351,000, 


Marcharvfises <1 2 2.342'000 


| Tenses 


Les diminations sur année dernidre sont moins élevées quien avril, surtout pour In 
jauge nette : 


Durréexces en 1930 sur 1929, 


= 


Tosoes, 
7 35,000 

Perrier ° 53,000 

Mare 

Aen 

sta 


Copendant les moyenned journalidres (86,562. tonnes pour Je tonnage net, et 
81,997 tonnes pour les marchaniises) sont tombées A dea niveaux qui n'avaiont pas été 
observés depuis neuf moie pour la jauge et depuis vingt-neuf moin pour le, trafioe 
marchandinen 

Par rapport A mai 1 
wuivente 


Ja diminution de osx moyennes quotidiennes ost la 


4,286 tonnes pour la jauge nette’; 
17,766 tonnes pour les marchandises. 


Quant. au rapport de ln marchandise au tonnage net transporteur, qui était de 1-19 
en mai 1929, il n'atteint que 1°04 en mai 1930, 

‘La dimiaution, par rapport A mai 1929, du tonnage net transité porte uniquement 
sur le mouvement de sortie, colui de retour étant en progrés Kiger 





Mai ves. | Mai 1990, | Diftéreace, 


Tonwes, ‘Toones, Tonnes, 
sarzynoo 1,175,000 | — 203.000 
4439,000 | 1;308,000 


2,688,000 


Pour les deux directions réunies, Ia diminution est uniquement imputable aux 
opérations commerciales 


‘Sar leet 
Mitac 


[22862] 
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Il est curieux dobserver que dans ce mois d'sctivité assex peu satisfuisante, 
plusieurs records ont pu étre réaliaés = 


(1) Les bateaux-citernes, avec un total de 552,000 tonnes de jauge nette, 
dépassent de 127,000 tonnes leur chiffre de mai 1929 et sont supérieurs de 79,000 
tonnes & leur préciédent maximum mensuel; ils représentent 20'6 pour cent du transit 
total, au liew de 15°1 pour cent en mai 1929 ; 

(2) Lx navigation & moteurs, avec un total de 558,000 tonnes, dépasse de 152,000 
tonnes son chiffre correspondant de 19¥9, et est supérieure de 48,000 tonnes a son 
maximum mensuel précéient ; elle correspond & 22 pour cent du transit total, contre 
15°3 pour ceut en mai 1929 

(9) Te lon norrégien, avec vingtsix traversées, réunit 134,000 tonnes de 
jauge nette, chitfre qui dépasse de 48,000 tonnes son maximum pricédent ; il se classe 
Au Siritme rang des nationaitésrepréventées au Canal, 9,000 tonnes seulement deridre 
le pavillon italien. 


Le trafic des marchanidisex est en perte & Taller comme an retour, mais la diminution 
‘eat surtout accentuée du nord au sud 


| Malaees, Mai 900. | ininnion 


Younes Tonnes, 
Nortad 370,000 ‘826,000 
Bud-nord : 323,000 1,716,000 


oral 3,008,000 


Teanes, 
= 444.000 


2,542,000 


A fa sortic, tandis que, le chitfre de mai 1929 reste le maximum qui alt été réalisé 
en un mois dans cotte direction, le résultat de mai 1950 est le plus faible obtenu depuis 
pris de deux aus. 

Le chargement moyen des navires en sens nord~sud (4,776 tonnes) est inférieur de 
1,156 tonnes A ce quiil avait été en mai de l'année dernitre (5,932 tonnes), Et l'on 
Beet dire qu'au cours dew six derniers mois le trafic de sortie n'a presque pas cous de 

iécrottre : 


‘Trarto nord-sud, 


Deécembre 1920 

Janvier 1990 

Février ... 958,000 
Mars , s+ 986,000 
Avril. i i R s+ 909,000 
Mai Ke 826,000 


Principaox articles se elassont dans V'ordre suivant 


| ai 1930, 


Towns 
222,000 
76,000 
51,000 
42;000 
40,000 





est surtout marquée dans les envows de 


ia diminution, qui est_presque 
imétaux et, machi i 


dans ces articles ‘sont la Chine, le Japon, 


wax moin ils n’avaient 
tiers; les pays 


En 


66 aussi faibles. Par 
‘an-dela de Suez qui ont 
Vladivostok 


{58,000 tonnes), I'Australie (23,000 tonnes), les Indes néerlandaises (—22,000 


tonnes), 
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La houille, qui avait totalisé en mai 1929 son plus gros chiffre mensuel de toute 
Tannée dermiére, s'est surtout raréiiée & destination de Singapour (~ 21,000 tonnes), des 
Indes néerlandaises (— 17,000 tonnes) et de Ceylan (— 10,000 tonnes), 
Pour le ciment, la pite de bois et le papier, les diminutions sont surtout sensibles 
Parce que ces articles avaient précisément réalisé en mai 1929 leur maximum mensuel, 
Au retour, le trafic est ent reprise par rapport aux trois mois précédents : 


Txavio sud-nord. 
‘Tonnes, 
1,771,000 
1,517,000 
1,668,000 
66,000 
6,000 


Janvier 1930 
Fevrier 


Le chargement moyen des navires en sens sud-nord (6,599 tounes) n'est inférieur 
que de 255 tounes A ce qu'il avait été en mai de l'année dernitre (6,851 tonnes). 
Les principales rmoarchandises dans cette direction se classent ainsi : 


Ditférence sur 
Mal 1929, 


Tonoes, 
n 19,000 
Becoce $ $7.00 
Rie ci eb00 
Minera (aatce que mtganboe} ct wdtaui so 
Arachidea 3 

Grins de i, de cote, ke 1,000 
Memes Nb send Ge He Iau 
Manganive <> 

Caouichoor 

Capea 

Faves de 0 

ie 

Score 

Melaaee 13,000 seit00 


Ici le fare aowmnant est abondance suns précédent des envou d'huiles mindrales : de 
305,000 tonnes en moyenne pendant les quatre premiers rwois de 1930, ila xe sont 
brusquement dlevés i 520,000 tonnes en mai ; ils dépament ainsi de 138,000 tones leur 
‘maximum mensuel antérieur. 

Par rapport & mai 1929, le groupe accuns une augmentation de 161,000 tonnes, qui 
se répartit comme suit 


Pour lensemble du groupe, voici la comparaison par provenances : 
= = he = Silas | Difference en 
jean, 
Tonnes, 
+ Shoo 


Le groupe a repréeaté,yendant le mos envsagé, 80 pour cent du trai total sud 
nord au lieu de 20 pour cont en mai 1929. 
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Crest 4 bes envois d'huiles minérales extraordinsirement abondanta que le trafic 
sud-nord doit de ue perdre que 107,000 tonses au total sur Te résultat correspondant 
Ge war 1939, Ba ef, hulled mingles & part, Tensomble dex autres marchunioes eat 
‘en diminution de 268,000 tonnes, et leur total (1,196,000 tonnes) est le plus frible 
enregitré depuis trente deux mois. 

‘Lea produits oléagineux (265,000 tonnes) sont en diminution de 74,000 tonues sur 
mai 1929: les feves de soya & elles seules perdent 75,000 tonnes, ot leur niveau ext le 
plus bos obserré depuis quorante-six mois. 

Lee caréales (224,000 tonnes) sont en diminution de 131,000 tonnes ; Ie riz et le 
bié, notamment, perdent respectivement 62,000 et 61,000 tonnes. 

Les exivois (mangantse compris) de minorais et métaux (153,000 tonnes) sont en 

‘de 52,000 tonnes sur mai 1929: ils w'avaient pas été aussi faibles depuis 
seize mois, 
A signuler en outre : 

(1) La, promidre, traversée du paquebot “Johan yan Oldenbarnevelt,” de Ia 
Compagnie Neverland ; cest le plus gros navire hollandais passé A Suez (brut, 20,189, 
tonnes ; vet, 15,087 tonnes) en méme temps que le plus gros ves bateaux A moteurs clients 
réguliers dit Canal, sous tous pavill 

) Le transit aud-nord du vapeur ugurant un nouveau service 
de Is Navigazione libera Triestina. autour de l'Afrique ; ce service comporte sortie par 
Gibraltar ot rentrée por Suez, tandis qu'un autre service circurnafricain préétabli, et que 
luinge subsister In Trivating, passe tout d'abord par Suez et contourne 'Afrique on sens 
inverse pour reutrer par Gibraltar; 

(8) Le passage d'un premier chargement unique de mélasse dex Philippines, 
ceharyement (10,850 tonnes) transporté en vrac 5 

(4) Un envoi de 9,800 tonnes d'huile de baleine en vrac, en provenance de la mer 


le Ross & 
(5) Liaboudines des fruite d’Australie, qui, avee 87,000 tonnes, dépassent de 6,000 


tonnes le maximum antérieur, réalisé on avril 1930. 





(J 2214/3/16) No, 46. 
Treasury to Foreign Office {Received July 8.) 


Sir, Treasury Chambers, July 8, 1930 

L-HAVE laid before the Lords Commissioners of His Majesty's Treasury 
Mr. Murray's letter of the Srd instant enclosing a copy of a despatch from 
Sir Ian Malcolm with the usual receipts in respect of the Ist Jaly, 1930, coupons.on 
the Suez Canal shares held by His Majesty's Government 

In reply I am to request you to inform Mr. Secretary Henderson that their 
Lordships are unable to authorise the signature of either of the receipts for the 
payments on the “* actions de capital" which they hold, since they have accepted 
payment only of the dividend, other than the statutory interest, due on these shares, 
‘and could only accept payment of the statutory interest in gold francs, i, in francs 
‘at the rate of 3+8575 Egyptian piastres per franc. 

‘The receipt in respect of the dividend on the “actions de jouissance "” is returned 
herewith, duly signe by their Lotdships’ Permanent Secretary, together with to 
receipts for the payments actually made and accepted on the “actions de capital." 


T am, &e. 
R. V. NIND HOPKIN: 


(J 2149/3/16) No. 47. 
Foreign Office to Treasury. 


Sir, Foreign Office, July 9, 1930. 
WITH reference to Treasury letter of the 3rd July relative to the Suez Canal 
dividends case, Tam directed by Mr. Secretary Henderson to transmit to you 
herewith, to be laid before the Lord Commissioners of His Majesty's Treasury, a 
copy of telegram from Hin Majety « High Commissioner, Cairo [eee No. 42] 
summarising the opinion of counsel on the course to be followed in this case 


2. As regards the acceptance of the dividends and interest due on the 1st July 
last, the action taken since counsel in Egypt were asked to furnish their opinion 
‘has rendered the course proposed by them out of date. 

3. The proposal that His Majesty’s Government should initiate fresh 
proceedings against the Suez Canal Company appears open to the objection that it 
‘would not only cause unnecessary friction between the company’and His Majesty's 
Government, but would also very considerably delay a final decision in this case, 
Mr. Henderson therefore hopes that it may be considered suificient to follow. the 
advice previously given by counsel in Cairo that the action to be taken can be confined 
to intervention in the appeal now pending before the Mixed Courts. 

Tam, é. 
JOHN MURRAY. 


[J 2230/3/16) No. 46. 


Sir P. Loraine to Mr. A. Henderson —(Recsived July 10.) 
(No. 649.) 
Sir, Ramleh, July 4, 1930. 

1 HAVE the honour, with reference to my telegram No, 301 of the 4th July, to 
transmit to you herewith copies of the opinion submitted by the representatives of 
Messrs. Pezzi, Alexander and Perrott, in reply to the enquiries conveyed in your 
telegram No. 216. fe 

2. L regret the unavoidable delay in replying to the questions raised by His 
Majesty’s Treasury, which has been due to the necessity of obtaining confirmation 
of the views subscribed by the legal firms concerned by their principal partners, all 
of whom are abroad. 

Thave, &e 
PERCY LORAINE. 


High Commissioner. 


Enclosure in No, 48. 


Messrs. Peasi, Alexander and Perrott to Sir P, Loraine, 


July 8, 1980. 
receipt of your letter of the 27th June, 1930, conveying Sir F. W. 
Leith-Ross's message. 

2. The payments to be distributed by the Suez Canal Company on account of 
half interea at 8 percent on etins de capital ” and on drawn shares have been 
considered in our letter of the 4th June, 1930, in which we have given our opinion 
that His Majesty's Government is entitled to refuse payment of these items on any 
Basis but gold francs. 

3. No payment in gold franes can be claimed, however, on ()) supplementary 

jend on "actions de capital ”” and (¢) dividend on “actions de jouissance,”” these 
dividends being the result of the profit and loss account of the Suez Canal Company. 

4. The question of interest on item (c) does not arise, as there can be no 
gbiection to acrepting payment of thie dividend, which should the statutory dividend 
be paid in gold francs, will be reduced. 

5. The statutory and supplementary dividends declared by the general meeting 
of the Suez Canal Company of the 3rd June are both payable against ane coupon 
{Gosyon No, 143), 4 that it will not be posible to refuse payment of the statito 

ividend and at the same time encash the supplementary dividend without a speci 
with the Suez Canal Company. | We are of opinion, from the correspon- 
dence exchanged with the Suez Canal Company, that the company will refuse to 
pay the supplementary dividend and to hold over payment of the statutory dividend 
the termination of ere 

6. "We cannot assure His Majesty's Treasuty that payment of interest on the 
amounts due under item (}) will be ordered by the court, as we do not think that 
upon the Court of Appeal deciding that the statutory dividend must be paid in gold 
Teanes, the court will fteaf fx the actual and redaced amount of the dividend, which 
will have to be determined by a new general meeting of the Suez Canal Company 
held after judgement has been delivered. 
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7. We advise the commencement of an action in the court of first instance 
against the company, claiming payment of the dividend declared by the general 
meeting of the company on the 3rd June, increased by the difference between the 
payment of the statutory dividend in paper and in gold francs, ic., 50 fr. per 
coupon. We hope that the issue of a writ in such an action will result in the 
recovery of interest on the sums claimed. We should, in the writ, notify the Suez 
Canal Company that, to release them from the payment of interest on the supple- 
mentary dividend, His Majesty's Government is prepared, while reserving their 
riglita, to accept payment of this dividend and to confine the action to the question 
of the statutory dividend and interest thereon. ‘The refusal of the Suez Canal 
Company to accept this proposition might, we think, strengthen His Majesty's 
Government's position in connexion with the payment of interest on the supple- 
mentary dividend. 

8. The aim of this action will be to cover His Majesty’s Government against 
any attempt on the part of the Suez Canal Company to raise questions of procedure 
to avoid payment of interest. We confirm our opinion of the 4th June, 1980, as to 
the intervention of His Majesty's Government in the proceedings in appeal 

9. In order to prepare the necessary documents, we shall be glad of information 
as to the number of coupons No. 148." actions de capital” held by His Majesty's 
Government, also the number of * actions de capital amorties " which you have not 
yet presented for payment, We shall also he glad to know in whose name, as 
representing His Majesty's Government, a writ should be issued. 


iy et RA. Rossetti 
E, MISRAHY. 
(pp. A. Alexander), 
ANTEBI 
Perrott, Russell et Fannor 
W. R. FANNER. 


{J 2934/3/16 No. 49. 


Mr, A. Henderson to Sir P. Loraine (Cairo). 
{Reiegeaph E July 10, 1930. 
(Telegraphic.) Foreign Office, July 10, 19% 

Your telegram No, 301 of the 4th July ; Suez Canal "aivbhcods case, 

1. Alexander has discussed case with the Treasury and advises that His 
Majesty's Government should issue a fresh writ against the company in order to 
safeguard position in case Shallam or Rolo should drop proceedings. This writ, 
according to Alexander, would not involve actual proceedings being started in the 
court of first instance, but would merely serve as pretext for intervention in hearing 
of appeal now pending. 

s you know, I have all along been most anxious to avoid any active 
participation by His Majesty's Government in this case likely to prejudice future 
good relations between His. Majesty's Government and the company. It was not 
possible to avoid intervention in the appeal now pending, as this was necessary to 
secure payment of interest on the sums due. I did not then know that this inter- 
vention would involve the issue of a formal writ. This seems to me to raise rather 
Wider issues, as His Majesty's Government would then assume the role of a sole 
Plaintif, though the case might never be heard by the court of fist, instance, 

8. No foreign Government can be sued before Egyptian Mixed Courts as 
defendant, and, so far as T am aware, no such Government has ever appeared before 
those courts as plaintiff; the precedent which the issue of the proposed writ by His 
Majesty's Goverment will create may not be without undesirable repercussions, and 
before I agree to it T shall be glad to have, as soon as possible, your observations and 
those of the judicial adviser on this point and on that of procedure referred to in 
paragraph 1. 
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[J 2254/3/16 No. 50. 
Treasury to Foreign Offce—(Received July 11.) 


THE Lords Commissioners of His Majesty's Treasury present their 


compliments to the Secretary of State for Foreign’ Affairs, and beg to transmit 
herewith, for information, copy of correspondence with the Suez Canal Company. 


Treasury Chambers, July 9, 1980, 


Enclosure J in No. 50. 


‘Suez Canal Company to Treasury, 

Monsieur, Faria, le 2 juillet 1930, 
J'AI, Lhonnenr de vous remettre, sona ce pli, un chique sur Londres de 

£981 174, 8d., représentant, au change moyen de 1" juillet 1930, de 123-0875, le 

montant des coupons au 1” juillet 1930 des actions idministratives déposées par les 

repréventants du Gouvernement de Sa Majesté britannique, savoir: 


Sir Tan Malcolm... «88 actions de capital. 
Sir Jobn T. Davies : 5 
The Right Hon. the Earl of 
Cromer “5 
Fre 
Soit 252 coupouw d'actions do capital 
4405 fr. 71 6 ++ 108,298 ue 


Sir Ian Maloolm 12 notions de jouissance. 
Sir Jobn T. Davies 8 
‘The Right Hou. the Earl of 


Cromer 28 


Soit 48 coupons d'actions de jouissance 
4400 fr. 6 c. 207 08 


Toul... 121,446. 60 


Jo vous serai obligé do ie faire savoir que le chiyue vous est bien parvenu, 
we Dirwoat Culee aarter 
Le Directeur général de ln Compagnie 
WRAHON. 


Enclosure 2 in No. 50, 


Treasury to Suez Canal Company 


Sir, Treasury, July 9, 1980. 

1 AM directed by the Lord Commissioners of His Majesty's Tremsury to 
acknowledge the receipt of your letter of the 2nd instant containing a cheque. for 
£981 17¢. Sd. in respect of interest and dividend due the 1st July, 1930, on “ actions 
de capital” and “ actions de jouissance " held in the names of the British Govern- 
ment directors of the Suez Canal Company. 

‘The above amount includes the payment in French francs of the statutory 
interest on the "actions de capital” in question, and I am to explain that their 
Lordships can only accept this payment in view of the small amount inivolved, and 
on the clear understanding that their acceptance of the statutory interest on these 
shares in French francs will not be held in any way to prejudice their claim to 
payment in francs at the rate of 3-8575 Egyptian piastres per franc at the statutory 
interest and drawn shares in respect of the British Governments holding in the Suer 

nal Company. 

Tam to request that yon will be good enough to confirm the above understanding 

am, &. 
RV. NIND HOPKINS. 





[22362] 
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J 2250/3/16} No. 51 


Treasury to Foreign Office.—(Receieed July 11.) 
Sir, July 10, 1930. 

I HAVE laid before the Lord Commissioners of His Majesty's Treasury your 
letter of the 9th instant, enclosing a copy of a further despatch from Sir Ian 
Malcolm, with revised receipts in respect of the payment on the Ist instant of the 
dividend on the Suez Canal shares held by His Majesty’s Government, 

In reply, I am to request you to inform Mr. Secretary Henderson that my Lords 
are advised that, in order to safeguard their position, it is desirable that it should 
be specified in any receipts signed on their behalf ‘that they are given without 
Brejudice tothe claim of His Majesty's Government to be paid the statutory interest 

ie on the “actions de capital” held by them in francs at the rate of $*8575 
Egyptian piastres per franc. 

‘The receipts enclosed with ‘Treasury letter of the Sth instant, which contain a 
sentence to this effect, are otherwise in substantially the sime form as the revised 
receipts now furnished by the company 

Pram accordingly to suggest that, if Mr. Henderson sees no objection, Sir Ian 
Malcolm should be informed of the position as explained above, and that the signed 
receipts enclosed with Treasury letter of the Sth instant should now be forwarded 
to him for transmission to the company 

My Lords note that the company desire the return of the receipts originally 
furnished by them, and I am accordingly to enclose herewith, unsigned, the two 
receipts in respect of the coupons on the “actions de capital,” the signature of 
which their Lord ips were unable to authorise [see No. 44), and also the two 
receipts enclosed with your letter under reply 


J 2950/3/16] No. 2, 


Foreign Office to Sir I. Maleolm (Paris), 
(No. 30.) 
Sir, Foreign Office, July 12, 1930. 

WITH reference to your despatch No. 28 of the 7th July, in which were 
enclosed, for signature by the Permanent Secretary to the Treasury, two receipts in 
respect of the dividends payment of which has been accepted, I'am directed by 
Mr. Secretary Henderson to transmit to you herewith copies of two letters from the 
‘Treasury, together with the two receipts enclosed in your letter under reply, two of 
the receipts enclosed in your despatch No, 26 of the Ist July, and three receipts 
actually signed by the Permanent Secretary to the Treasury. 

2.” Tahall be glad if you will transmit these various receipts to the Suez Canal 
Company, explaining at the same tie, on the lines of the second paragraph of 
‘Treasury letter of the 10th July, the reasons for which the Treasury have been tinable 
to authorise the signature of any of the receipts in the form originally proposed by 


the company. pata 
am, 
JOHN MURRAY. 





No. 53. 


Sir P. Loraine to Mr. A, Henderson—(Reeeived July \7,) 


Fe 

legrapi 

“SOER tel 229. 
‘Under article 385 of Mixed Civil Code procedure, His Majesty's Government 

can intervene at thi ‘either by issue of writ before hearing of appeal, or by 


presenting conclusions at hearing. Adoption of second alternative involves risk that 
there will be no hearing if successful plaintiffs do not proceed to resist the appeal. 


Ramleh, July V7, 1980. 


In the latter event, His Majesty's Government wonld, in order to obtain 
payments claimed, be obliged to issue writ initiating fresh proceedings as sole 
plaintiffs. If there is any probability, therefore, of position contemplated arising, 
1 would appear to be to advantage of His Majesty's Government to issue a writ now. 

Mixed Court jurisprudence has decided that an intervenant who has previously 
made good his intervention can proceed with appeal even after one of the original 
parties has dropped out. The issue and service of a writ prior to withdrawal of the 
plaintifis would entitle His Majesty's Government to proceed with appeal ia this 
case. 

There is a precedent for a foreign Government appearing as plaintiff before 
Mixed Court, In 1921 Netherlands Government successfully sued « British owner 
of a ship which collided with a Dutch cruiser at Port Said. 

Tt is not quite correct to say that foreign Governments are immune from process 
in Mixed Court, In 1920 Mixed Court of Appeal raled that their incompeter 
limited to acts of sovereignty of a foreign State, and did not extend to any 
foreign Government might do when engaged, for example, in a comercial 
undertaking, 

The answer to practical question whether or not to issue a writ must depend on 
view taken of the probabilities of plaintiffs withdrawing before hearing, on which 
Alexander is, perhaps, in best position to advise; but for His Majesty's Government. 
to take a normal step in an action in which they had already decided to intervene. 
apparently with knowledge of Suez Canal Company, should hardly prejudice future 
good relations between them and the company 





(J 2366/3/16 No. 54 
Suez Canal Company to Treasury —(Receiced in Foreign Office, July 18) 


M. le Secrétaire, Paris, te 15 juillet 1980. 

PAR votre lettre du 8 juillet courant, yous nous faites savoir que le Gouverne- 
ment de Sa Majesté britannique entend ‘recevoir, sur la base du frang an tarif 
égyptien, le montant des intéréts statutaires et du remboursement des actions de 
notre compagnie, & V'exclusion du dividende proprement dit pour lequel 1a question 
de la monnaie libératoire ne saurait se poser. 

Fai Vhonneur de vous confirmmer que le fait de surseoir & Venchissement des 
intéréts statutaires échus le 1” juillet courant, comme aussi de tous intéréts ot 
remboursements ultéricurement exigibles, réserve an Gouvernement de Sa Majesté 
britannique le droit d’en toucher le montant sur la base di franc au tariff éayptien, 
s'il en est ainsi décidé par justice. 

En co qui concerne les intéréts moratoires, dont il ne swurait, d'ailleurs, tre 
question que pour les intéréts statutaires ot les remboursements exigibles qui 
n'auraient pas fait Yobjet d'un paiement, notre compagnie croit devoir faire toutes 
réserves en raison de la nature du litige. 

Vous pouvez avoir ‘assurance que notre compagnie, qui a interjeté appel du 
jagement du tribunal civil du Caire par acto en date du 7 mai dernics:ferk toutes 
diligences pour que V'arrét de la cour d’Alexandrie soit rendu le plus rapidement 


ible. 
er (Pour le Président), 
Te Directeur ra de ha Compagnie: 
BATION. 


[J 2375 /3/16) No. 55. 
M. Margry to Foreign Office—(Received July 18) 


(No. 30, Commercial. Confidential.) 
ir, Paris, July 15, 1930. 
TAM instructed by Sir Ian Malcolm, who has just left Paris for Aix-les-Bains, 
to acknowledge the receipts, both signed and unsigned, in respect of coupons on the 
"22382) Le 





Suez Canal shares held by His Majesty's Government, which reached him here this 
afternoon. 
T have to say that these receipts were immediately transmitted by him to M. Max 
Bahon, director-general of the Suez Canal Company. 
T have, &¢. 
G. MARGRY, Secretary. 





[J 2368/3/16 No. 5 
reasury to Foreign Office (Received July 18.) 


THE Lords Commissioners of His Majesty's Treasury present their compliments 
to the Foreign Ofc, and beg to transmit herewith for information copy of a letter 
dated the 11th July, 1930, which they have received from the Suez Canal Company, 
1, Rue d'Astorg, 1 Paris, 


Treasury Chambers, July 17, 1980. 


Encloaure in No, 56, 
Canal Company to Treasury. 


Monsiour, Paris, le 11 jwillet 1930. 

J'AT regu lit lettre que vous miavez fait Vhonneur de m’adresser le 9 juillet 
courant, pour m'aceuser réception du chéque de £081-17-8, montant des coupons au 
1* juillet 1980 afférents aux 300 actions administratives déposées par les repré- 
seniants du Gouvernement de Sa Majesté britannique 

‘Vous me faites savoir, dans cette lettre, son du peu d’importance de la 
some, vous acceptz le patemient en francs francais des intréte statutaires de, cvs 
actions, mai® qu'il doit étre entendu que cette acceptation ne saurait re opposée & 
votre demande de toucher, sur la base du tarif de 3°8575 piastres égyptiennes par 
franc, les intéréts statutaires et le remboursement du capital des 303,024 actions de 
capital de Ia Compagnie du Canal de Suez appartenant au Gouvernement de Sa 
Majesté, 

"Nose sommmde’ oi & fai’ dhtord oa 6b dercier poli 
Veuillez agréer, &c 
1 Directeur général de Is Compagnic, 


‘J 2528/38/16 No. 57 
Mr. A. Henderson to Sir P. Loraine (Cairo). 
Foreign Office, July 26, 1930. 


No. 253.) 
{teagaphi) R. 
'Y despatch No, 818 of 17th July: Suez Canal dividends case. 


In the light of your tel No. 330 of 17th July, Treasury have been in direct 
communication with Alexander regarding intervention in appeal and issue of writ, 
which has now been prepared by latter's office in consultation with those of Pezzi 
and Perrott. Please instruct counsel to proceed with this action in accordance with 
instructions which they have received from Alexander. 


(J 2663/71/16) No. 58, 
Sir I. Malcolm to Foreign Office —(Received August 


4No. 33. Commercial Confidential.) 
Sir, Paris, August 4, 1930, 
T HAVE the honour to transmit herewith— 


(1) The report of traffic through the Suez Canal for the first six months of the 
current year ; 
(2) Of the sume traffic for the month of June 1980, 


A perusal of (1) is not very satisfuctory reading from the point of view of actual 
receipts. At the same time it must be taken into account that during the last six or 
seven years I have been able to send an account of record receipts, which must of 
necessity, one year or another, come to an end. Apart from records as data for a 
comparison, there seems to me to be nothing to despair of in the present statistioa— 
always bearing in mind the financial crises connected with Wall Street in America 
and with Hatry in London, which find an acearate reflection in the traffic through the 
Suez Canal. 

As regards enclosure (2), the figures for the month of June, though far from 
satisfactory, incline to show that we may be apprenabing the end of a'bad period, It is 
not unusual to find that, during the lust half of the year, the receipts show an upward 
tendency, and the Canal authorities have reasonable grounds for that, in the 
present year, this tendency will be maintained. 

LT have, &e. 


IAN MALCOLM. 


Enclosure 1 in No. 58, 
Trafic dea Marchandises, premier Semestre 1930. 


PENDANT Je premioe semestro 1930 le trafic-marchandises « atteint 14,980,000 
tonnee-poide. 
Ce chiire accuse, par rapport au premier somestre 1929, une diminution de 
135,000 tonnes, ov de 15 pour cent. Tl ext, on outre, inférieur de 1,227,000 tonnes 
au résultat correspondant du premier semestro 1928 et ne dépasse que de $22,000 tonnes 
celui des six premiers mois de 1927, 


‘Trario-Marchandises pendant le premier Semestre, 


Nord-sod. | Sud-nord, 


Tonves. 
5,167,000 
5,378,000 
'8798,000 
6,689,000 
5,326,000 


Le diminution de 2,685,000 tonnes par rapport au premier semestre 1929 porte 
pour parties scuaitlonosut gale aur lee deux diretiona du tras 
‘Tonnes. 


‘Nord-sud 1,863,000 
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En sens nord-sud, voici Vordre de classement des principaux articles : 


Premice Semestre | Diflérence sur 
1980. 1928. 


‘Tosnes. Tonnes. 

Métwux o€ machines .. 2,538,000 = 326,000 
Bogniss “12,000 69,000 
Dinmabsh tbe Sei ne a07}900 91,000 
Set a 3 363,000 13.000 
Matériel de chemin de for 348,006 89,000 
227,000. 33,000 

193,000 4000 

183/000 135,000 

68000 


Le ralentissement 
Tes régions de au-dela de Suex qui ont le plus restreint leurs acbats de métaux et 
machines sont Ia Chine, le Japon et Vladivostok (— 187,000 tonnes), lea Indes 
néerlandaises (— 67,000" tounes), Inde anglaise (— 26,000 tonnes), la région de 
Singapour (— 24,000 tounes). 
Ta diminution de la houille eat imputable i la réduction des envois du Royaume- 
i, pasads de 342,000 tonnes dans le premier semestre 1929 A 187,000 tonnes au cours 
x premiers mois de 1930. 
ution aur Io aucre est dautant plus sensible que non trafic avait présenté, 
Tan dernier, une importance exceptionnelle : 


Premier semestre— ‘Tonnes, 
1926 f 7% vs 52,000 
1920s. 2 5 201,000 
19300 F “101,000 
Les envois de matériel de chemin de fer ae sont rardéiés surtout & destination de 
Vinde anglaise (— 19,000 tonnes) ot de I'Extréme-Asie (— 21,000 tonnes). 
Dans Ja direction su-nord, les principales marchandises se classent ainsi 


esence 332,000 
Patrols beat 22 17,000 
Reveadvore | 296,000 
Arachides eipuedts teat ‘608,000 
Miverais (autres que manigaodse) ot 

mda Pa 2] 609,000 
Mangasise 515,000 
Cavatehows s 499,000 
Copeal bo gener ey 
ote ; 
Graines (de in, de ton, de) 
we. 


Manoat *> 


Coton. aa 
Mainace * 


Crest Io blé qui fait rewortir la plus grosse diminution l'Australie a restreint sea 
envois de 424,000 tonnes, et l'Inde, comme en 1929, n'a presque rien fourni. 

La diwinution du riz est imputable pour 101,000 tonnes 3 'Tnde et pour 67,000 
tonnes & !Tndo-Chine, 

En touant compte de lorge, du mais, &c., les oéréales perdent dans l'ensemble 
768,000 tonnes et ne représentant que 10 pour cent du tratic sud-nord, au lieu de 
16 pour cont pendant le premier semestre 1929, Le total réalisé par elles, soit 


2,013,000 tonnes, est le plus faible obtenu pendant le premier somestee depuis dix années 
conséeutives. a . 

Les produits oléagineux accusent une diminution d’ensemble de 502,000 tonnes ; ils 
totalisent 1,883,000 tonnes au lieu de 2,885,000 tonnes ; les foves de soya ne jouent plus 
Je méme rile prédominant que Pan dernier: 


Premier Semestre | Premier Somestre 
1880. 


Tounes, 
Fores deme 0. i 617,000 
Archides 609,000 
Copmb ane 886,000 
Gaines (de Tin, de coton, he.) os 325.000 


Les textiles perdent 98,000 tonnes, notamment du fait du jate (~ 68,000 tonnes). 

Les minerais ot métaux progressent ds 12,000 tonnes, la perte de 108,000 tonnes sur le 
vive ayant été compensée par des augmentations de $2,000 tonnes pour la fonte, 

de 18,000 tonnes pour le plomb, de 7,000 tonnes pour le enivre et de 4,000 tonnes pour 
Je chrome. 

La.diminution du suere est imputable pour 143,000 tonnes & la raréiaction dee 
envois de Java 

Les builes minérales totalisent 2,042,000 tonnes, contre 1,703,000 toones pendant 
les six premiers mois de 1929 ; le gain total, soit 339,000 tonnes, est di aux expéditions 
d’Abadan pour 242,000 tonnes et celles les tles de fa Sonde pour 105,000 tonnes, 

Parnes produits importance moindre on peut agate len phosphates brut, en 
‘Augmentation de 66,000 tonnes, et les fruita d’ Australie, en gain de 55,000 tonnes, 

En déGnitive, om peut résuier de Ia fagon wuivante fx situation dos principale 
marchandises en diminution pendant le premier semestre 1930 : 


(En miliers de tosnen) 
En perte sur l'année précédente seulement : 


ie. | Lae 
190 ] tess ag 


En perte sur Jes deux années précédentes : 


= | Ohagiana 


ies se |” sa 
1929 =) gas 
15990 


En perte sur les trois années précédentes : 
Houill. 
wa. “ _ | 
BE nasa 


En perte eur les six années préeédentes : 
Taos, 
ile) ca aabe ee 
is Ia 
26 
= 


En perte eur les sept années précédentes ; 
‘Sucre sad-n00d. 
eas ‘2 
ise 
i, 
ise 
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En perte sur les neuf années préoédeutes = 





Chemin de fer. 
1921 ; 0 
wae . , be 
segs 12 é 288 
1944 f = a9 
1935 ; A az 
1926, 380 
awe 386 
18 : a 
boa é 35 
wont 3 Me 





1 rset des shits c-dewus que, de mime qu’ a Gn du premier trimextre do 
Voxercice wn cours, c'est le trafic des exiréales qui est fe plus déprime. 


Répartition du Trajte par principales Régions au deld de Suez. 


Les principales régions de Yau-deli de Suez accusant les plus fortes variations de 
trafic par rapport au premier semestre 1929 sont les suivant: 


Tedo angllse + 
portation vib Sues, 9.000 8R8,000 | — 311,000 
Rxportations oe 705,000 | 8,212,000, | — 433,000 


Hieable —.. | 884900 8.050000 





Aux importationson note : suere raffind, — 80,000 tonnes ; matériel de chemin de 
for, ~39,000 tonnes; métaux et machines, — 36,000 tonnes ; houille, —¥4,000 tonnes; 
wel, +82,000 tonnes; pétrol 000 tonnes. Aux exportations: arachides, 
207,000 tonnes ; riz, ~101,000 tonnes ; jute, —69,000 tonnes ; mangandse, -- 40,000 
tonnes ; fonte, + 80,000 tonnes, 


81 
Premier Premier | Diérence en 
Semestre 1989. Semewtre 1930, 1380. 
Indes néeriandsices: Temes | Tonaes, | _ Tonnes 
‘oportations via Suez 5 2 = 1400 
Exportations .- = 1,007,000 | — 380,000 


Rosemble : 1,649,000 | — 479,000 


Aux importations; métaux et machines, — 67,000 tonnes; cimant, — 14,000 
tonnes. Aux exportations: sucre, — 143,000 tonnes; mais, "— 114,000 tonnes; 
tapioca et manioc, — $2,000 tonnes; mélisse, — 39,000 toanes; huiles minédrales, 
+ 105,000 tonnes. 


Enclosure 2 in No. 58, 
Renseignements nur le Trafic, Juin 1920. 


LE mouvement maritime au Canal a subi en juin 1930 un ralentissement aualogue 
i qui nist jue tous les ans A cette époque. 
seers In crue Soosomique mondiale a fait que tonnage da jauge nette (2,434,000 
tonnes) et trafic-marchandises (2,111,000 tonnes) sont tombés a des niveaux trds bas, 
qui niavaieat pas été oleorvés depuis viogt-huit inois pour le premier, depuis quarante- 
quatre mois pour le second. r : : 

Ta jauge notte moyeune des nayires transportant des marchandises est supsrioure 
de 143 tonnes A ce quelle était en juin 1929, alors que In quantité moyenne do 
‘cargaison est inférieure de 801 tonnes au chilfre correspondant de Yannéo dernidre. Le 
rapport de la marchandise au tonuage not transporteur n'est qua de 0'97, au lieu de 

jr * cat In promitre fois depuis dix ana qu’d une tonne de jauge notte 
ns d'une toute de marchandises. : 
Mputefois, il est A noter que les dimiutions de tonnages sont un peu moins 
‘accentuées en juin que pendant Yee trois mois précddents : 


1930 wur 1929. 





Premier remiee | Dilléreoce ea 
=Fe Sementre 1929, | Semestre 1990,) 1300, 


Chine, Japon, Visdivontok ‘Tonnes. Tonnes. Tounes. 
Topcrtatinan vid Suen. | 1,804,000 | 1433000 | — 471,000 
SI] alg7Ro00 184,000 = 144,000 


‘3173000 | —-2.397,000 





Aux importations on remarque: métaux et machines, —187,000 tounes ; engrais, 

168,000 tonnes ; pite de bois et papier, ~ 31,000 tonnes ; matériel de chemin de fer, 

—21,000 tonnes; sel, — 22,000 tonnes. Aux’ exportations. faves de soya, — 296,000 
tonnes; arachides, + 79,900 tonnes ; avufs, + 15,000 tonnes. 








_ Aux importations, ov sont surtout les produits non dénommés qui sont en 
diminution. “En direction opposée: blé, — 424,000 tonnes; minerais et métaux, 
+ 64,000 tonnes ; fruits, + 55,000 tonnes, 


Sar trafic: 
smarchatiives. 


Pour le tonnage de jauge nette, Ia comparaison aves juin 1929 est Iu suivante : 


Digvérence en 
Juin 1929, | Juin vso, | Pytsronee we 
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La perte porte presque uniquement sur le mouvement des navires de commerce 
chargés, qui représentent 53 pour cent du total au liew de 58 pour cent en juin 1929; 
Jes postatix, en augmentation de 85,000 tonnes, se tronvent ainsi jouer un role plus 
important :’ 36 pour cent du total contre $1 pour cent. 

Le trafic-marchandises accuse une diminution de 479,000 tonnespoids, qui se 
répartit par fractious sensiblement égales entre les deux directions : 





30, | Dizsination en 
| | dein 3950" 


Pa | Juin 1999, 


Tounes. 
258,000 
221,000 


peetelcamensl 
Neato tenes 
ae eet 


211,000 


Da nord as sod 
Du sud at nord 


Knsemble 





‘A Ia sortie, of le total atteint est le plus fhible réalisé depuis novembre 1926, les 
principaux articles se classent ainsi : 





Méiaus of raachinne 
Korie s.se 
iment ae 

to de bola, paplar 
Patwle 

Sel oo 
Houille 7 
Mati doch do fer 
‘Sucre ruling 2 


4000 
30,000 





Exception faite pour le pétrole, le ralentiasement s'Stend & tous les articles 
principaux: les métaux et machines, notamment, n'avaient pas été ausai faiblement 
Feprésontés dupuis novembre 1927. 

Au retour, oit le total obtenu est le moins dlevé qui ait &té enregistrd depuis février 
1997, voici Vimportanoe des produita principaux 


Jun 1000 fen 


Townes, 
24,000 
11,000 


Founes. 
139,000 
99,000 


Faawnce 
Poole beit ce 
Miveraia (autres (Que mangunise) 
mdtaus, ie seer ees 
Graioes (de tn, de coton, 8) 83,000 
Arachides 79,000 
Bla oa te : 72000 
Caoutchoue 7 ‘000 
Mangantse 000 
Cogeah 62.000 
Woven do soy 46,000 
Mélanie.» 
Jute 
te 


1+ 


9,000 


Pelt ee 


Los oéréales perdent 125,000 tonnes, les oléagineux 45,000 tonnes ; il fuut cependant 
noter ici labondance des graines de lin, qui réunissent 49,000 tonnes, leur chiffre mensuel 
Te plus dlevé depuis plus de cing ans. 

Lee textiles perdent 16,000 tonnes ; les minerais et métaux reproduisent leur chiffre 
de juin 1929 ; les huiles minérales sont en gain de 18,000 tonnes, 

En co qui concerns le tafe de I mélame, il semble que Texpédit 
quien vrac dans des bateaux-citernes tonde a se généraliser: pendant 
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13,837 tonnes de ce produit ont été chargées dans les “ tanks” de navires ordiliaires, 
contre 3,318 tonnes en mai 1930, et 11,000 tonnes dans tout l'exercice 1929, 


A signaler enfin 


(1) Le premier passage au Canal de manganites duu Cuuease : 7,480 tonnes envoyées 
de Poti—dans la Mer Noliteur lo Japon; g 

(2) Un chargement unique de pommes de Tasmanie (4,839 tonnes) ; 

(3) Le transit d'un navire-atelier du Gouvernement anglais de forto jauge: 17,805 
tonnes brutes et 14,786 tonnes nettes, 


[SJ 2807/38/16 No. 59. 


Sir P. Loraine to Mr. A. Henderson {Received August 19.) 


(No. 778.) 
THE High Commissioner for Egypt presents his compliments to His Majesty’s 

Principal Secretary of State for Foreign Affairs and has the honour to transinit 

herewith copy of correspondence with Messrs, Perrott, Alexander and Pezzi, 


Ramleh, August 9, 1930 


Enclosure 1 in No. 59, 


Messrs, Perrott, Alexander and Pessi to Residency, Ramleh 
Sir, Cairo, August 5, 1980. 

WE beg to acknowledge your letter of the 29th July, 1990, and enclosures, upon 
receipt of which we immediately issued writs in the name of His Britannic Majesty's 
Government against the Suez Canal Company, one in the court of first instance, 
and the other intervening in the Court of Appeal. 

On receipt of notices of service of these writs on the company from the Mixed 
Tribunals, we will at once inform you, at the same tite enclosing copies of the writs 


in question. 
We are, &o 
E, MISRAHY. 


(pp. A. Alexander), 
ANTEBL 


(Perrott, Russell and Fanner), 
W.'R. FANNER. 


Enclosure 2 in No. 59. 
Residency, Ramleh, to Messrs, Perrott, Alexander and Pessi. 


Sir, Ramleh, August 9, 1930. 

I AM directed by the High Commissioner to acknowledge receipt of your joint 
letter of the Sth instant, and to inform you that his Excellency has taken due 
cognisance of the fact that you have issued writs in the name of His Britannic 
Majesty's Government against the Suez Canal Company in the court of first instance 
and in the Court of Appeal 

2. His Excellency notes that on recei 

muestion from the Mixed Courts, you wil 
ese documents. 


‘of the notices of service of the writs in 
furnish this Residency with copies of 


Tam, &e. 


RALPH STEVENSON, 
First Secretary. 


[22962] 
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|v 2974/71/16) No. 60. 


Sir I. Maleolm to Foreign 0 fice.—(iteceived September 4.) 


{No 34. Commercial Confidential.) 
ir, 


7 Paris, September 1, 1930. 
T HAVE, the honour to transmit the trafic report of the Suez Canal Company for 
the month of July 1980. It indicates, with some interesting details, signs of a possible 
increase in the world’s traffic after many months of depression, 
Thave, &e. 
IAN MALCOLM. 


Enelosare in No. 60. 
Trafic Report of the Suez Canal Company for the month of July 1980. 


LE tonnage net atteint ex juillet 2,647,000 tonnes, soit 218,000 tonnes de plus 
que le moi préeédent, la dépression sisonnitre acousée en juin ayant cossé de se 
mianifester 4 

Par rapport & juillet de I'sn dernidre, le transit ressort de méme en augmentation, 
mais de 27,000 tonnes seuloment, Crest Ia promidre fois, depuis févrior 1990, que le 
tonnage d'un mois 80 trouve supérieur A celui ru mois correspondant de 1929, 

fe mouvement nord-sud a fiéchi de 1,000 tonnes, le mouvement sud-nord seat 
‘acoru do 28,000 tonnes 





inane oc on tte 

Tome 
Secbias Nae Sema Beast co 
om eee ates 


Eowrmble 47,000. | + 37,000 


Parmi lea opérations effectuses, celles des navires sur lest offrent Ia plus forte 
Augmentation, en portant essentiellement dailleurs sur les bateaux-citernes 


Opdrations Sule 1929. ite 1980, | Didéewen. 


Tonoes, Tones | Tonnes. 
Commerciles xsi7j0o | 1492,000 33,000 
Postaen 930,000, 89,000 41,000 
Sor lat EI] 6,000 287000 917000 
Mili 000 9,000 000 


‘Tant chargés que sur lest, les bateaux citernes totalisent 447,000 tonnes, au lieu de 
358,000 tonnes en juillet 1929. 

[Les services’ postaux, quoique moins fortement représentée que lan dernier, 
réunissent néanmoins le tonnage important de 589,000 tonnes = 


Mouvewnsr dos Marchandises. 
(Bn tomnes-poida.) 


Joie 1929. | Juillet 1990. | Diminntion. 
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Le trafic-marchandises n'est que de 2,390,000 tonnes-poids ; par rapport & juillet 
1929, il eat infériour de’ 855,000 toanos. “Mais la ditcnation acousée dans To tacls 
antérieur sur juin 1929 avait été beaucoup plus importante, 

Comparativement & juillet 1929, ln perte éprouvée en juillet 1930 ne porte guire 
‘que war le trac de sortie, dans loqaal lea Savois Ge pStrole a seals oniprogrte 


lloe 1980. 


Tonnes. 
Métaox et machines : 1 

Houle -. 

Péteole * e 1,000 
Choon ‘i 22,000 
Engeais 2 er x 5,000 
‘Satire! de chou de fer 294000 


La Russie a expédié par le’ Canal 17,000 tonnes! de pétrole, soit Ia plus grosso 

apantité queen ait furnie en un aos depuis Je dt de oot année, Liapport des 

tats-Unis au trotic du pétrole n'a 66 que de 11,500 tonnes (contre 1,800 tounes 
eeulement en juillet de Van dernier). 

Le mouvement de retour, comme en juillet 1929 a légdrement exeddé 1,600,000 
tonnes. Parmi les principaux produit qai le composent, le sucre ot les fovea de soya 
subiment, d'une année & Tautre, les réductions les plus accentuées: respectivement 
89,000 tonnes et 52,000 tonnes, Par contre, sout surtout en accroissement lo blé de 

nes ot essence de 45,000 tounes. 
la tate de liste des produits transportés en sens sud-nord : 





Juile 1990, “pal a 


Tounen, 
45,000 
| A000 
| 49/000 
| 30,000 

214000 


4800 
47900 


‘A considérer les grands groupes de marchundises, on constate, commo lo mois 
précédent, que ce sont en déGnitive les huiles minécales qui ont fourni le ohiftwe de 

‘soos fe plus eonsidérable: 39,000 tonnes cette fois, contre 825,000 tonnes en 
en juillet 1929. 

Dans T'ordre importance, se ranigent ensuite lee oldaginetx, totalisant 282,000 
tonnes. Les esréales avec 239,000 tonties, ne viennent qu'en troisidme lieu, bien quo les 
ghargemnt de D1 sient nes, c'est la premidre foig, cette année, que 
Te blé dépasse 100,000 tonnes en un mois. L'Inde anglaise # contribud & ses envois 
pour 69,000 tonnes et I’Australie pour 44,000 tonnes. 

A signaler en outre: 

1. La traversée d'un prquebot neuf, de 26,536 tonnes de jauge brite, I’ Eiapress 
of Japan,” expédié sur lest par la Canadian Pacific & destination de Hong-Kong, pour 
prendre TA son service ; 

2 Le transit nord-sud d'un chargement unique de bois de Finlande pour 
Bassorah, et d'un autre de blé, expédié d’Odessa vers Viadivastok : 

‘3 Le pasmge de 4,000 tonnes d'anthracite du Toukin dirigées sur Noueu, 
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(3 3387/71/16) No. 61. 
Sir I. Malcolm to Fireign Ofice,—(Received October 8.) 


(No. 86, Commercial. Confidential.) 
Sir, Paris, October 6, 1930. 

I HAVE the honour to enclose herewith the traific mturns of the Suez Canal 
Company for the month of August 1930, which, unfortunately, show that the 
improvement hoped for from the July figures has not continued, and that the world 
trade depression is once again reflected in the commercial statisties of the Suez Canal, 

Thave, &, 
TAN MALCOLM. 


Enclosure in No. 61. 
Rensvignemente aur le Trafic : Mois d Aoit 1980, 


LIAMELIORATION dans le transit qui avait permis au tonnage vet, en juillet 
1980, de présenter un sceroissement de 27,000 tor juillet 1929 no a 
ursuivie : le chiffre d’aodt 1930 est «le nouveau inférieur (— 120,000 tonnes) & celui 
iu mois correspondant de année dernidre. 


‘Towxaar de Jauge nette, 





Dimination ea 
Aoi 1929, ‘Aoi 1990, — 


Tonnes, Tonnes, 
Nonad =. 1,269,000, i ‘665000 
Suwoed 


Tort 





La nouvelle déprestion porte avant tout sur les opérations commerciales " : 





Opéeations, Ade 1920. | Aout 1990. 


‘Tonnes. 
1,822,000 4,878,000 
"7841000 ‘386,000 
291,000 1267;000 


4000 3,000, 





Lox batewux-citernen ont été particulidrement nombreux (100 traversées et 
$03,000 tonnes de, jeuge) ;_ par, contre, lee autres, navires sfont_fourni_ que 
2,078,000 tonnes. Aproa’ fe résultat de juin dernier (2,017,000 tonnes), cest leur 
chiffro le plus faible depuis trente-cept mois. 

La navigation A moteurs,” qui dépasse de 57,000 tonnes son précédent maximum 
mensuel, totalise 645,000 tonnes, soit 2) pour cent du transit total; en aott 1929 elle 
n'avait téuni que 470,000 tonnes, ou 17°4 pour cent du total. 

‘Le tratic-marchandises ext en diminution de 474,000 tonnes poids : 


‘Trartc-Marchandisos. 


=, Piminotion en 
Ae in, | Asti, | inti 


Toae. Tonnes, Tonnes. 


376,000 
786,000 53,000 





a7 


A la sortie, nouvelle raréfaction des envois vers lau dela de Sues, dont le total est 
Jemoins levé qui ait été euregisteé depuis quarante-cing moia, 
Dans cette direction voiet le classement des principaux articles: 





Dilléreace war 
aoit 1929, 


| Aowe asso 
‘Tounes 
= 110,000 


Pate de tino papier 





La faiblesse dee sorties, trds généralisée, est surtout secentuée pour les métaux ot 
gaachines, qi wavaient pas, depuis aovembre 1926, fourni un dhifty aussi bas ‘Tous 
les principaux pays ont diminué leurs importations dans cette catégorie de marchandises: 
‘Chine et Japon — 87,000 tonnes, Indes néerlandaises — 29,000 tonnes, Inde anglaise 
— 25,000 tonnes, Australie — 15,000 tonnes, région de Singapour — 11,000 conus, 

Do wud au nord, les principales marchandises so classent ainsi : 





] Difference 
pene, st 132! 


cou mangusto) os tans 


Les produits oléagineux, bien u's: ~>prise sur les cing mois antérieurs, perdent 
dans ensemble $8,000 tounes, 

Le eucre, tris sbondant Tannée dernidre A pareille époque, accuse une diminution 
de 87,000 tonnes ; len Indes néerlondaises, qui en avaient fait passer 77,000 tonnes en 
‘ott 1929, en fournissent & peine 2,000 tonnes. 

Les minerais et métaux sont en régression de $1,000 tonnes. La bonne tonue des 
‘envois de fonte (+ 14,000 tonnes) et de cuivre (+ 7,000 tonnes) atténue Ia diminution 
de 64,000 tonnes subie par lee envois de mangundse, dont ceux de provenance indienne 
‘ont baiseé de moitié: 52,000 tonnes au lieu de 104,000 en aoft 1929. Quant i 
‘Abou- Zénima, ses envois ont été nuls, comme en juillet d'sillours 

‘Lx mélssse ne donne que 25,000 tonnes, contre 65,000 l'année dernidre, 

Par contre, les huiles minérales sont en augmentation de 88,000 tonnes, et le total 
quielles réunissent (864,000 tonnes) se classe au quatriéme rang des meilleurs résultats 
mensuels. 

‘Les céréales sont également en augmentation de 88,000 tonnes, dont tun gain de 
82,000 tonnes imputable au bl L'Australie a fourni le méme contingent (42,000 tonnes) 
quien sotit 1929; mais Inde anglaise, qui n'avait expédié que 8,000 tonnes de blé en 
aobt 1929, figure cette fois pour 75,000 tonnes. Eu deux mois (juillet et soit 1930) 
la Péninsule a ainsi fait passer au Canal 143,000 tonnes de la céréale, contre 16,000 et 
118,000 respectivement pendant les années 1929 et 1928 tout entitres, 
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Les deux graphiques* ci-aprés moutrent que Ia diminution dans ia moyenne de 
charge des cargos et postaux réunis passés au Canal depuis un an est beaucoup plus 
accentude pour ceux transitant du nord au sud que pour ceux de sens inverse. 
Thest & remarquer & ce propos que, si pour l'ensemble du. trafic la moyenne de 
gement des navires trausporteurs en aoit 1980 est une des plus hasses observées 
depuis bien longtemps, au contraire leur moyenne de jauge nette n'avait été aussi 
levée en aucun mois: 





Diskéreoce 


— oat 1990. | par Rapport & 
| Pcoae 123, 


Moyeane de jeuge netts dex tavires trans: 
ortaes 


[J 3338/96/16) 
Sir Lan Malcolm to Foreign Office —(Received October 8.) 


(No. 37. Commercial, Confidential.) 
Sir, Paris, October 6, 1930. 

1 HAVE the honour to inform you that, at the monthly board meeting of the 
Suez Canal Company held this morning, our president, the Marquis de Vogué, made 
8 touching allusion to the loss sustained by the company through the tragic death 
of Maitre Henri Bonnet, its standing counsel; also to the terrible disaster to the 
airship “R 101," which had cansed the death of so many gallant officers and men. 
‘Tho president said that an accident of this kind aroused all the sympathies of the 
French nation, and he offered to us, bis British colleagues, an expression of the 
deepest sympathy on behalf of the Suez Canal Company. To both of these allusions 
Lord Inchcape mnde a suitable reply in a few well-chosen words. 

Tt was noted that the receipts for the first nine months of 1930 were considerably 
below those of the previous year owing to reasons which I have already explained, 
and also to the action of thé détaxe of 25 centimes which became operative as from 
the Ist September of this year. It is, however, worth while observing that our 
receipts for the present year are about equal to those of 1925, which at that time was 
a record year in the history of the company. 

Thave, &e, 
TAN MALCOLM 


[J 3639/71/16) No. 63. 


Sir I. Maleolm to Foreign O fice. {Received November 6.) 


(No. 89, Commercial. Confidential.) 
Sir, Paris, Nocember 3, 1980. 

T HAVE the honour to transmit herewith the Suez Canal traffic reports for the 
first three quarters of 1990, and » more detailed report for the month of September of 
the present year. . 

"The figures are not particularly hopeful, but they are instructive as showing that 
the financial depression which affiots the world at the present time is shown in almost 
overy trade that passes its produce through the Suez Canal. It cannot be said with 
truth that there has been any relief of this depression during the last three months, 
At the same time, comparisons apart, the volume of trade is very high, although it does 
not equal that of the fist three or four yoars, which constitute records in the history 
of the Suez Canal Company. 

Thave, &e. 
TAN MALCOLM. 


Enclosure 1 in No. 63, 
Trafic des Marehandisee pendant les trois premiers Trimestres 1930. 
PENDANT le troisidme trimostre 1930 lo trafle-marchandises n'a été que de 
6,881,000 tounes poids, chiffre le plus faible des trois trimestres de l'année déja éooulés : 


‘Tonnes. 
Premier trimestre 1930 ... 7,852,000 
Deuxitme 7,128,000 
Troisidme 6,881,000 


Pour les trois promiers trimestres réunis le trafic n'a totaling que 21,861,000 tonnes. 
Co chitire est inférieur de: 


‘Tonnes. 


033,000 (on do 15°S pour cent) au résultat correspondant de 192 
$40,000 au réaultat correspondant de 19:8, 
210,000 a 19 


Par rapport aux trois premiers trimestres de Vaunée demnitre, cotte diminution 
globale de 4,033,000 tonnes se répartit ainsi 
‘Tonnes. 
977,000 de diminution dans le premier trimestre 1980, 
1,658,000 = x leuxidme ,, 
1,398,000 troisigme |), 


Voici ia décomposition du trafic-marchandises entre Jes deux sons du transit 


Trois ders | ‘Trolx premiers | 
ise” | "ate | aon on 
oe | Sie : 
scaall as 
em] vas 
iat 


Rosemble |) 21,861,000 


De 1929 A 1980 Ia perte porte pour 56 pour cent sur le 


44 pour cont sur le sens sud-nord. 
En sens nord-sud, voici lordre de classement des principaux articles 


Trois premiers | pitérences sur 


1029, 
Trane, 

= 182,000 
= 308,000 


Matériel de chemin de fer ~ 
sa 2 


Petrole i 
Pate de bois, paper 
Timor Pe 
Sucre rade 





‘Ainsi, seul de ces principales marchandises le pétrole accuse tun léger progres, qui 
est dé au développement des envois de Russie. 
Les métaux et machines, avec 2,083,000 tonnes, se trouvent abaissés & peu pros 
‘au niveau des neuf premiers mois de 1928 (2,060,000 tonnes). La groase réduction de 
(22362) x 
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632,000 tonnes qu’ils font ressortir par rapport & 1929 porte surtout sur les envois & 
destination de la Chine et du Japon : 





‘Trois premiers | Trois premiers 
‘Trimestres ‘Trisestres 
1990, 


Tounes. Tosore 
246,000 

15000 

| 19,000 

| 9p00 

Tune autres ye | 418,000 67,000 


La diminution de 210,000 tonnes sur In houille correspond presque exactement 
{— 205,000 tonnes) & la réduction des ois du Royaume-Uni. Danw Vau-deld de 
Suez, parmi les ports qui or mportations de charbon, sont 
Djibouti, Périm et Aden réunis (— 84,000 tonnes), Singapour (— 37,000 tonnes), les 
ports d'Australic (— 25,000 tonnes), Colombo (— 

Pour Ie ciment, les principales provenances’ en diminution sont: le groupe 
Allomagne—Belgique-Pays-Bas (— 61,000 tonnes), le Royaume-Uni (— 41,000 tonnes), 
MMtalie et lex ports de V'Adriatique (— 29,000 tonnes). En ce qui coucerne les 
dontinntions, Sgurent en régression: In région de Singapour (— 47,000 tonnes), I'Inde 
angluise (— 35,000 tounes), les Indes néerlandaises (— 26,000 tonnes), Ia Chine et 
Te Japon (— 23,000 tonnes), l'Afrique orientale ( ~ 21,000 tonnes). 

Lon envois de matériel de chemin de fer se sont surtout raréfiés vers I'Inde anglaise 
(= 66,000 tonnes), Ia Chine et le Japon (— 28,000 tonnes) ; le matériel de chemin 
4 faiblement représenté pendant les neuf premiers mois 
depuis 192 

‘Quant nux tistus, c'est surtout A destination de Mlnde anglaise que leurs envois 
‘ont été moins abondants (— 44,000 tonnes), Dans leur ensemble lew tissw n'avaient 

re aussi faible depuis 1921 
sud-nonl, les produits principaux se classont ai 


Mraérences 
1928, 


‘Toases, 
195.000 
148,000 


Hamanes " 
Wetrole Brak. 

Minera (nuteos quo manganve, et métasx 

Paves dem 

Re. F 

Arachis Bi e ‘02,000, 
Stanganiwe cs 627,000 
Ben 5 629,000 
Cavateboue Si) sk,000 
Graines (de lin, de coton, 5 b1}000 
Copa ve 

Mazout ‘> 

date 

ote 

Gunnien 

The. 

Mélname 

Laine 

Halles wig étalon 

Sucre 

‘Tourteasx t | 


PULHP PEEL beet 


vette 





Les marchandises en augmentation sont trés peu nowbreuses. Parti celles-c, lea 
huiles minérales, dont toutes les catégories sont en progrés, doivent leur gain global 
aux envois d’Aladan pour 339,000 tonnes, & cous des tles de Ia Sonde pour 
100,000 tonnes. 

L'augmentation de 150,000 tonnes & Tactif des minerais (autres que manganise) ot 
dea, uétaiix est murtout imputable A Taceroiseroent des envois de foate”indiense 
(+ 123,000 tonnes). 

Quant A Vaugmentation de 88,000 tonnes & la rubrique des huiles végétales, elle 
provient, & concurrence ide 70,000 tonnes, de l'expsnsion des envois d’huile de soya. 


o1 


Pour les articles en diminution, on peut s'en tenir aux observations suivantes : 

Ce sont les faves de soya qui accusent Ja perte la plus élevée (— 437,000 tonnes), 
Lours saisons 1929 et 1925 avaient diailleurs été exceptionnelles, ot le chiffre de 1930 
est sensiblement supérieur au résultat correspondant de 1927. ' La méme remarque 
Stapplique aux arachides (— 175,000 tones). 

La diminution de 380,000 tonnes sur le suere porte pour 325,000 tonnes sur les 
expéditions des Indes néerlandaises, qui, dans les neuf premiers mois de cette année, 
n'ont pu grouper que 21,000 tonnes. Dans son ensemble, le chiffre du swore 
(227,000 tonnes) est le plus réduit de ensemble de Taprée-uerre 

‘La perte de 257,000 tonnes sur le mangantse résulte, 4 In fois, d'une diminution des 
envois indiens (614,000 tonnes cuntre 753,000) et d'une réduction relativement. plus 
accentnée des expéditions d’Abon-Zénima (31,000 tonnes eoutre 172,000). 

La régression de 256,000 tonnes sur le blé résulte, d'une gronse diminution de 
440,000 tonnes dans les exportations australicnnes, diminution qui n'a quiété atténnée 
Yar wn progrée de 158,000 tonnes dans ls contingent foural par Voda. En ddSsitive, 
jamais fe blé n'a 64 aussi panvrement représeuté depuis la erdation de nos statiatiques 
commerciales qe pendant les trois premisrs trimestres de l'exercice en cours 

Ta porte do 189,000 tonnes sur le riz réeulte A concurrence de 85 pour cent de ls 
diminution des envoia indiens ; le total du riz est le plus faible connu postériourement 
21922, 

Par groupes ou familles lee principales marchandises duu trafic sud-nord peuvent 
ttre comme suit 





|, Trois premiers | Trois premiers | Différwnces a 
‘Trietron 1999, | Trimestrea 1990. 


Ba gain: | tomee, | tonnes, 
‘fics missnioe |. sonnino | Spano 
ee 


3,812,000 
237,000 
4737;000, 
388/000 

312,000 


Enclosure 2 in No. 63. 
Renseignements sur le Trafic, Septembre 1130. 


EN baisw de 187,000 tonnes sur son chiffre du mois pricédent, le transit de 
tembre 1990 n'atteint que 2394,000 tonnes de jauge vette; crest le chiflre le plus 

fable depuis trente et un mola ; 

‘Quant au trafie-marchandises, en recul de 84,000 tonnes sur nodt de cette année il 
ne totalise que 2,204,000 tonnes poids ; si Tou fait exception pour juin de Vexercice on 
cours (qui n'avait réuni que 2,111,000 tonnes), cest, depuis proe de quatro ans, le 
réeultat mensvel le plus faible, 

Le rapport de la marchandise au tonnage net tranaporteur est, comme en wodt, de 
0°99, au lieu de 1-14 en septembre 1929. 

Par rapport a celui du mois correrpondant de 1929, le tonnage vet de septembre 
1930 accuse une diminution de 292,000 tonnes, qui est la plus forte de tous les mois de 
cet exervice comparés individuellement aux mois correspondants de Yan dernier. 


Towsaae de Jauge nette. 





Dimination en 
1830. 


[rar |p | 


| Tonnes 
Nord-wad sy ae 1383,000 
Sol-woed TT} taseo00 


Rasemble .. | 9/686,000 
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Toxsace de Jauge notte—(euite) 


Operations, 


Commoreiaten F 
Postales +} "387.900 

Lent. 243.000 186,000 
Militaire al 9,000 18,000 





Lea cargos churgés de marchandises, aves soixante traversées de moins que Vannée 
demnidre, ne reprdsentent que 58 pour cent du transit total, an liew de 59 pour cent en 
septembre 1929, Les postaux, avec treize pasmges de plus que Yan dernier A la méme 
époque, représentent 39 pour cent du tounage total, au liv de 

ye batenux-citernes réunissent 268,000 tonnes av jauge: cest leur chiflre le ploe 
faible depuis quatorze mois, Ils accusent une sensible diminution sur Jour réeultat 
correspondant de 1929 : 


‘Trawarr des Kateaux-Citernes. 


ae 190, | Dillérwaces ox 
{™™ v9, | Pie 


Tone. | Tonnes ‘Tonnes 
Jaueler 408,000 29/000 
Péveier « 5) ao00 ‘ih00 
Mare T1 ID awateoo ‘x00 
aval 1 A 370,000 | 
Mai , 435,000 | 
Join 442,000, 417,000 = 
. ea000 « + 119,000, 
sosv00 | S000 
368.000 | = 96000 





Cotte diminution de 96,000 tonnes porte plus particulidrement sur les passa, 
nord-eud de tankers vides (— 66,000 toonea) We 
Aemgitt # ttafiemarchandises, voici In comparnivon avec mptembeo de Yannée 
lernidee : 


Toanes. Tenors. 
85,000 689,000 
1.535,000 





A Ia sortie, ot le chiffre du tonnage eat Je plus faible enregistré depuis juin 1925, 
eat A-dire depuis soixante-trois mois, voici le classement des articles principainx + 


Méwar, machines 
iment 

bs 

Howie 

Pit de is rapier 
Bteble lng 
Maccriai 

Taos 
sors 

Sucre ring 





La diminution s’étend done & presque tous les articles, 





98 


On voit quelle est Vinactivité des envoie de métaux et muchines; pour cenx de sel 
‘et de tissus il n'y avait pas eu de quantités aussi rédaites depuis soixante-dix-neuf snois 
et 114 mois respectivement. 

Dans cette direction we de charge des navires porteurs de 
marehandises, 4 poor iécroitre depuis le début de l'exercice, est 
inférieure de 1,365 tonnes en septembre A oe qu'elle était on septembre 15 


Tonnes, ‘Tonnes, 
5,469 | Avril 1930... 3,022 
5,386 
5,370 
5.466 

Janvier i 5,200 

Féerier 

Mars 


Au retour, Jes principales marchandises ae classent ainsi 


Ditiérener 


Sertembre 1090. | pie 


Tones, 
Petrole brut. 157,000 
Basen 2 ele 

Pores de soe 


10,000 
22,000 


Arachiies cae 
opens ares 
Sorat pets siatatn 
Grains (ein, de totou, Be.) 
Xie s 
Mangwise 3.1. 33,000 
Ta 3 2) 200 
ent Selene lem. Raises 

i : 25,00) pee 


teirneeiit 


Presque tous les grands groupes sont en perte: oléaginewx (96,000 tonnes), 
minerais et métaux (91,000 tonnes), textiles (39,000 tonnes), hiuilon mindrales 
(24,000 tonnes) ; par coutre, les céréales gagnent 9,000 tonnes. 

A onsidérer Jes marchandises individuellement, la plus fort diminution est celle 
alu mangsnése: au regard d'un record de 183,000 tonnes réalisé en septembre 1929, lo 
mangaatee 1! pu réunir que $2000 tonnes en septembre 1980. Lilade anglane n'a 
‘envoyé que 47,000 tonnes de ce minerai au liew de 89,000 en septembre 1929; dautre 
part, les expéditions d’Abou-Zéni 
précédents. 

Le blé est en gain de 33,000 tonnes; les envois iudiens ont progresss, A eux souls, 
de 21,000 tonnes. 

Contrairement & ce qui a été signalé & Ia sortie, In moyenne de charge des navires 
A marcliandises eu sens sud-nord s'est relovée de fagon soudaine au cours de septembre, 
ai bien que son chiffre pour ce mois n'est inférieur que de 135 tonnes A celui de 
septembre 1929, qui reste le maximum mensuel : 


ont été nulles, ‘comme déji dans les deux moia 


Septembre 1929 ... 3 

Octolire B i : 6,599 
Novembre ; ‘i 6,239 
Décembre Juillet : 6478 
Janvier 1980 |, Aoit . + 6,489 
Ferrier ys, Septembre js. oo 6,850 
Mars i 


Il est curieux de constater que,—tandia qu’ In sortie, pour une réduetion de 
nombre 


266,000 tonnes dans le fret total transporté, le des navires chargés de 
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marchandises n'a diminué que de buit unités par rapport & septembre 1929,—au retour, 
Je nombre des navires chargés a baissé de trente-neuf unités au regard d'une réduction 
du chargement égale & $03,000 tonnes, 


A signaler: 

(1) Le premier passage du "Sovetekain Neft," dé 6,186 tonnes de jauge nette, 
deuxiéme bateau-citerne appartenant aux Soviets venu trausiter A Suez ; 

(2) Le transit de 4,068 tonnes d'anthracite d'Indo-Chine ; 

(3) Celui de 24,000 tounes de mais se l'Afrique orientale, ee qui constitue, pour la 
céréale de cette proveusues, la contribution mensuelle la pins élovée depuis mars 1927. 


(J 3646/3 /16) No. 64. 


Sir P. Loraine to Mr, A. Henderson.—{Receiced November 7.) 

(No. 508.) 
(Telegraphic.) _R. Cairo, November 7, 1930. 

LAWYERS state that the appeal of the Suez Canal Company has been 
adjourned to the Lith December, by which date. the president ‘hoped that all 
proceedings would be closed, which would allow the court to hear argument on 
the 18th December ‘ 

Our lawyers will file pleadings in time, but the Suez Canal Company's counsel 
Aloubts their ability to do 9. 

n view of the undertaking of Canal Company to use diligence, lawyers urge 
that the company should be asked to instruct their counsel to be ready by the 
11th December. Can representations he made to the company accordingly! 


[J 3792/96/16) No. 65. 


Sir I, Maleolm to Foreign Office.—(Received November 24.) 


(No. 40. Commercial, Confidential.) 
Sir, Foreign Office, November 20, 1930. 

I HAVE the honour to enclose herewith a report of the proceedings at the 
annual meeting of the International Technical Consultative Commission on the 
20th and 2tst October, drawn up at my request by Mestrs. Reed, Palmer and Savile, 
the British representatives on that commission, 

T have thanked these gentlemen for their kindness in submitting this report, 
which is considerably longer than those which are generally furnished, and 1 hope 
Eat T may suggest that w note of official thanks be sent to them from the Foreign 

en 
Thave, &e 
TAN MALCOLM 


Enclosure 1 in No, 65. 


Annual Meeting of the International Technical Consultatice Commission on 
October 20 and 21, 1930. 


‘THE annual meeting took place in the office of the company in Paris at 10 a... 
on the 20th October, 1930, and was attended by all the members of the commission. 
_All the British representatives were present, Sir Frederick Palmer, Sir Leopold 
Savile and Mr. Hl. A. Reed 
__ ‘The proceedings were opened by M. Bonnet, the vice-president of the company, 
in tho absence of the president, the Marquis de Voglé: M. Bonnet welcomed the 
members of the commission, and referred to the satisfactory progress of the company. 
He indicated that, as the programme of 1921 was now nearing completion, tl 
commission would have to consider very soon the question of a new programme, in 
Anticipation of the growth of traffic and the dimensions and draught of the ships 
navigating the Canal; he also mentioned that the further question of the width of 
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waterway necessary to allow vessels to pass one another under way required 
consideration. 

M. Dreyfus, the president of the commission, rose and stated that the commis- 
sion was prepared to study the important points raised by M. Bonnet, and th 
called upon the engiveer-in-chief, M. Solente, to read his report, which he proceeded 
to do, chapter by chapter. 

Before commencing to read his report, M. Solente also referred to the further 
programme, and stated that the various points to be considered would require careful 
definition and study. 

The report deals with the work executed in the year 1020; a supplementary 
report details shortly the work done in the first six months of the year 1930. 

The works of maintenance and improvement have proceeded regularly during 
1929; there is a slight reduction in the volume of work done, due principally to the 
fact that the regions where maintenance dredging is necessary to restore the depth 
are becoming rarer, and the 1921 programme is well advanced. "This programme will, 
however, be completed within the predicted time. 

The west jetty is affording satisfactory protection to the entrance channel at 
Port Said, and the depth is maintained in a satisfactory condition. 

From the studies which have been made of the squat of vessels, it is estimated 
that in the wider sections of the Canal, such as the basins at Port Said, Lake Timsah 
and the two Bitter Lakes, the depth of the Canal should be 3 fect more than the 
draught of vessels as authorised and 6 feet in the Canal proper, 

The authorised draught was increased from 32 feet to 33 feet on the 
Ist January, 1930. 

the depth in the wider sections mentioned above should be therefore not, leas 
than 10-97 inetres (36 feet) and in the Canal proper 11/88 metrea (89 foot). ‘These 
depths have heen obtained everywhere except at Port Tewlik, where the minimum 
Gepth available at low water is 11:60 metres (37 ft. 6 in.), ‘The width in this 
portion of the Canal (115 metres at 10 metres depth) reduces the amount of aquat, 
‘and, in addition, the rise of tide reduces the possibility of waiting for the necessary 
depth of water to a very short period of time, 

For nearly the whole length of the Canal the depth exceeds 12 motres and is 
approaching 13 metres. The company hag also decided, as a contingency for 
maintenance purposes, to clean up the bottom to 14 metres in. order to give the 
dredgers an ecanomic face to work at; this hax not yet been, put in practice, 

f abould bo notod that this decision goss beyond the 121. programme, which 
provided for 18 metres depth only, 

‘The total quantity dredged in 1929 was 59 million metres cube, compared with 
6 million in 1938, practically all done departimentally 

‘The dry excavation of the slopes amounted to 1] million metres cube, against 
3 million in 1928, of which 14 million cubic metres were on account of works of 
improvement. 

The engineer-in-chief remarked that the Great Bittor Lake is slightly improving 
in depth owing to the dissolving of the salt bottom; also that, in comparing the 
present depths of the Canal with former years, the correction in the levels of the 
plane of comparison has to be taken into account, This correction amounts to as 
much as 28 centim. (11 inches) at Ismailia, 

‘The access channel at Port Said is 320 metres wide from hectometre 20. to 
hectometre 70 with an addi al width of 160 metres on the east side from 
hectometre 32 to hectometre 70, with a minimum depth of 11-60 metres (38 fect). 
The average depth has slightly decreased since the last report, partly because 
dredging is now only done to a depth of 12-50 metres instead of 13 motres as 
formerly, and partly because of the correction of the levels of plane of comparison, 
which amounts to 30 centim. (12 inches) at Port Said. It is suggested that it is 
hardly necessary to dredge more than a metre lower than the level of the sea bed 
at the end of the west jetty. 

Tt will be seen hy reference to Annex No, 3 that the 11-metre contour is at 
present at about hectometre 75, and the 12-metre contour at hectometre 90. 

In answer to a question by M. Luiggi the chief engineer said that from his 
experience during the last teu years the contours were not extending seawards 
seriously. 

At the end of 1929 the west jetty had been completed to hectometre 68-30 and 
was under construction to hectometre 63:95; credits are available for its continua. 
tion to hectometre 70, but it will be further extended beyond hectometre 70, which 
-does not quite correspond with the natural contour of 11 metres. 
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The amount of material carried into the approach channel from the east side 
hac always been very Title, and the protection afforded by the east jetty, which 
ends at bectometre 19, appears to be suflicient. 

Slope protection work hus been repaired for a length of about 3,000 metres: 
nearly all is in the region of Suez. Eight thousand metres of new slope protection 
hhas been executed in 1929. 

The types of protection adopted have been rubble masonry, vertical reinforced 
concrete sheeting, reinforced concrete slope supported by sheet piling and rubble 
masonry in a deep foundation, 

Speaking generally, these types of construction are satisfactory, the vertical 
sheeting as well as others, us far as can be judged from the short experience gained. 

The fear which was expressed that sailors would have some difficulty in climbing 
the ladders on the vertical type of protection has not been realised; boats actually 
come alongside the sheeting, and the handling of mooring ropes is effected without 

iffieulty. 

M. Solente stated that the cost of making good the joints of the vertical sheeting 
is not found to be unreasonable. 

The lime mortar has perished at the water-line in some of the masonry slope 
protection constructed about the year 1890, and serious erosion had taken place; 
repairs have been carried out by ait apparatus analogous to the the “cement gun," 
and by concrete in bags. 

M. Luigi instanced the successful use of Portland cement with a malt 
Proportion of puzzolana, and suggested the use of this mixture instead of lime; a 
small percentage of soluble silicate was alto found to be efficacious. M. Solente, in 
reply, said that some of the blocks in the west jetty at Port Said had already been 
made with cement and puzzolana. 

‘The protection from drifting sand by means of mats referred to at the meoting 
Jast year had been found to be of practical use, and a further length of 3,600 metres 
hhad been erected. 

Fifty-eight mooring posts of the new design adopted last year are already in 
service, 

‘The question of rock breaking. which was discussed at the 1020 meeting, has 
now been definitely settled; the breaking of the rock in the Canal bottom by explos 
and by liquid oxygen has been definitely abandoned, and the rock is now being broken 
by the Lobnitz type of machine. It is found by experience that it can break from 
11-40 metres to 13-65 metres, the full depth required at one operation; this means 
that the machine is eating with thickness of tock of 228" metres (7 ft. 4 in, 
‘an unusual thickness, but M. Solente assured the commission that it was economical 
and satisfactory, In answer to Mr. Reed, he said that the holes were only 1 metre 

rt. 

Tf, as foreshadowed from this experience, the breaking to the full depth required 
at one operation can be continued over the whole area to be broken, it will not be 
necessary to work at night in order to complete the 1921 programme in the appointed 
time, 

‘The progress of the 1921 programme was discussed ; the programme is set out on 
p- Of our memorandm of the {020 meeting i 

The position of the various items of the programme at the Ist January, 1890, 
was as fol 


1. The west jetty is completed to hectometre 63°30, und is being extended to 
hectomietre 70. 

2, Widening to 60 metres at 10 metres depth is completed except between 
kilometres 34 and 64 and between the Toussoum curve and the Great 
Bitter Lake. 

3, Deepening to 13 metres is completed over a length of 124-610 kilom. out of 
‘a total to be deepened of 143-500 kilom. is left about 18890 kilom. 
still to do at the end’ of 1929, during which year over 6 kilom. were 

4. The improvement of the El Guise curve is completed, and at all the others 
work is in progress. 

5. The access channel at Suez has been completed. 7 


‘The engineer-in-chief states that the 1921 programme will be entirely completed 
beforo the Ist January, 1985, the date predicted. “The meeting was thet adjourned 
for the day. 
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On the morning of the 21st October, the members reassembled under the 
presidency of the Marquis de Vogué. 

‘The necessary apparatus has been installed at Suez to test the efficiency of the 
chlorinisation process for purifying the water supply, as was suggested at last year's 
meeting: the apparatus commenced working in May 1080, 

The engincer-in-chief gives particulars in his report of a scheme he has prepared 
for distilling sea-water to provide an emergency supply of water to the three towns 
of Port Said, Ismailia and Suez, together with an estimate of the cost of the three 
installations 

The population, according to the 1927 census, is as follows :— 

Persons. 
Port Said and Port Fuad = o 108,590 
Ismailia ° P 25,085 
Suez and Port Tewfik e ; 39,165 


‘The amount of water to be distilled is based on a consumption of 10 litres 
(22 gallons) per head per day; but. in order to allow for the growth of population 
and to have similar and duplicate plant at the three places, the estimate provides for 
two plants of 750 cubic metres at Port Said and one of 750 cubic metres at Ismailia 
and Suez. 

‘The cost is expected to amount to from £E, 100,000 to £E. 120,000. 

Sir Frederick Palmer thanked the chief engineer for the trouble he had taken in 
preparing the information and in placing these figures before the commission. He 
was of opinion that the cost would not be excessive, having regard to the dependence 
of the Canal and the popnlation connected with it on a samtinuous water supply. He 
drew attention to the danger to the present supply, as it is linble to be cut off either 
by accident to the freshwater canal or by sabotage, and he asked the Canal Company 
to consider seriously the question of installing the plant proposed, which would be 
in the nature of an insurance. (See memorandum attached.) 

In the chapter devoted to plant, attention is drawn to the new rock dredger, for 
which a second set of buckets of smnaller size has been ordered for the purpose of 
dredging the softer rock without breaking it beforehand. ‘ 

Sir Leopold Savile asked M. Solente if he had considered the use of single teeth, 

rs 's"") inserted in the chain of buckets for tearing up the rock, as he, Sir 

{aopeids ha found them weey satiateotory sloewBerey tne coginoseavablat said tha, 

he was conversant with the arra it, but thought that the smaller buckets 
‘would be sufficient under the circumstances. 

The report refers to the work being done to improve the ‘ gares “of the Canal. 
‘The president, M. Dreyfus, drew attention to the word " gare” which originally 
meant a station where vessels moored in the Canal and was really a passing place; 
these have now disappeared in the course of widening from 45 metres to 60 metres. 
‘The “* gares ” at present are the look-out stations and houses for the staff watching 
and signalling at various points along the Canal and are really “* poste de surveil- 
lance,” watch houses or inspection posts 

‘The work to be executed in 1931 calls for no special comment except in one or 
two particulars, as it consists simply of the continuation of the 1921 programme. 

particulars to which attention should be drawn are that the west jetty will 
reach hectometre 70 in the course of the present year and will be extended at the 
rate of about 175 metres per annum, and also that the Canal will be widened in the 
region of the Small Bitter Lake to 100 metres on the straight and 120 metres on 
curves; in this widened length ships will be alowed to pass one another under steam, 
It should be noted that these two items are outside the 1921 programme, 

‘A note giving a short résumé of the works of improvement now being carried out 
was circulated at the meeting. A translation is attached hereto. 

‘The engineer-in-chief read a long statement concerning the question of the 
consideration of a new p ow that the 1921 programme is on the eve of 
completion. "He enumerated the points which require study. such as the increasing 
ssize and draught of ships, the facilities which should be afforded for ships to. pass 
one another while under way and the width necessary for this to be permitted, the 
Jength of passing places necessary for passing under way, the cross section of Canal 

jired compared with the amidships section of the ee vessels using the Canal 
fand in this connexion he the recommendation of the International Navigation 
Congres that maritine canals aboold havea section four tines th amidehipa section, 
of the vessels using them. 

[22a62) ° 
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Sir Leopold Savile suid that, if an agreement could be arrived at limiting the 
draught of vessels trading in the East to $5 feet for a period of years, a very large 
sum would be saved by harbour and dock boards in the East as well as by the Suez 
Canal Company. As, however, such an agreement was unlikely, he had submitted 
memorandum showing how the increase in draught had grown in the past with a 
view to arriving at what might be expected in the iotare. 

‘The president said that these matters would receive close consideration by the 
commission at the meeting in 1931, and he then called upon M. Blane, the " chef de 
transit,” to comment on the tables relating to the number of vessels passing, their 
tonnage, and time taken in transit 

Attention should be drawn to the material decrease in the average 
transit for all vessels, which has been lowered from 14 hours 57 minutes in 
14 hours 96 minutes in the first six months of 1930, a saving of twenty-one minutes. 
‘Those vessels which have passed through without tying up for the night have 
averaged the short time of 13 hours 47 minutes in transit. 

‘The Canal is 160 kilom. long; the average time (of 18 hours 47 minutes for 
transit without stopping to tie up at night) was an average speed of 11-6 kilom. 
hour—the by-laws stipulate for a maximum of 10 kilom. per hour in the Canal, but 
vessels are permitted to travel at a higher speed in the open water of the two Bitter 
Lakes, a length of about 86 kilom, If the vessels conform to the 10 kilom. per hour 
regulations in the Canal proper, they would have to travel at about 15 knots in the 
open. water of the lakes to complete the journey in the time recorded. As 
13 hours 47 minutes is the average time of transit for 2,796 vessels, it is obvious that 
some must travel at ore than the regulation speed of 10 kilom. per hour in the 
Canal. proper 

‘The meeting then terminated 

The following matters are of special interest -— 

As was suggested in our last report, the company has now abandoned the con- 
sideration of the engineer-in-chief"s suggestion to divert the Canal at Suez to avoid 
the rock bottom, and are using the Lobnitz type of machines for breaking the rock 
ready for dredging to the full depth at Suez, 

“Phe question of distilling water for emergencies with an estimate of the cost 
of the necessary plant is now before the company for its decision, 

‘The most important point raised is the suggestion that the time has now come 
to formulate a new programme to meet the requirements of traffio in the immediate 
future; the memorandum prepared by the engineer-in-chief will be circulated to the 
members of the commission so that they shall have ample time to study the question 
in order that it may be fully disused at the next meeting with a view to arrvin 
At a decision, tnt, as to whether a programme to improve the width and/or Wepth 
is desirable, and, if so, the nature of the works required, and whether the works 
decided upon should follow immediately upon the completion of the 1921 programme 
‘or even be commenced ear! 

H. A. REED. 


L. H. SAVILE. 
F. PALMER. 


Enclosure 2 in No. 65. 


Note on the Works of Improvement in Progress on the Suez Canal, 


(Translation ) 
‘THE works of improvement in course of execution on the Suez Canal have for 
their object the enlargement of the width of the Canal to 60 metres minimum on the 
straight measured at a depth of 10 metres 
minimum radius of curves will be 2,500 metres on the completion of the 
work; this radius only obtains for a short length where the banks are high; elsewhere 
the radit will be at feast 3,000 metres, The width on the curves will be at least 
75 metres everywhere. 

‘The work of dredging will be carried to a depth of 13 metres in order to permit 
the passage of vessels drawing 10-67 metres (35 feet) of water, having regard to the 
margin necessary to allow for silting and the squatting of vessels in a channel 
‘comparatively narrow. 

‘This programme should be completed at the commencement of 1935, when the 
Canal willbe ft to receive vescels of 10:67 metres (35 fect) draught and of approxi. 
mately 45,000 gross tonnage, 
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At present, vessels of 10:06 metres (98 feet) draught are regularly permitted to 
navigate the Canal; a ship of 39,693 gross tonnage has recently passed through 
without difficulty. 


Paris, October 18, 1930, 


Enclosure 3 in No 


Sir Frederick Palmer's Note relating to the Propotal to install an Alternative 
Freshwater Supply, 


in pl% PRESIDENT: T am grateful to M. Solente for the trouble be has taken 
in preparing the statements and estimate of cost of installing a freshwater supply 
alternative to the present supply, for the three towns of Port Said, Ismailia an 
Suez, the desirability for which I endeavoured to place before this commission a 
year ago. The total cost may amount to £120,000 for a supply of about 24 gallons 
(10 litres) per head of population. Although this is not a very liberal allowance, it 
te ample as an emergency provision, and it has the advantage of being assured over 
an indefinite period stocks of fuel at both Port Said and Sues, in the form 
of conl and oil, are very lange and can be replenished by sea-borne fuel in the event 
of a prolonged stoppage of the present supply. ‘The cost is not very great for a 
‘measure ensuring security in the event, however improbable, of the freshwater canal 
being closed by accident or any other cause, and I strongly recommend the scheme 
for the serious consideration of the company, if only as an insurance against an 
occurrence which might be disastrous. The annual charges, beyond those on the 
capital involved, cannot be very serious; and if I describe the first cost. as being no 
reater than the price of one unit of a first-class dredging plant, it will, perhaps, 
illustrate the comparative insignificance of the expenditure which may be necessary. 


(J 8792/96/16) No. 68, 
Foreign Office to Sir L. Savile (Admiralty).* 


Sir, i Foreign Ofice, November 26, 1930. 

LAM directed by Mr. Secretary Henderson to inform you that he has received 

from Sir Ian Malcolm a copy of the report, signed by you, Sir Frederick Palmer and 

Mr. H. A. Reed, ie proceedings of ‘the International Technical Consultative 
Canal on the 20th and 21st October. 

. Tam to thank you for this interesting report, and to state that Mr. Henderson 
has not failed to note the valuable contributions of tho British members to the work of 
the commission, 

Taw, &. 
JOHN MURRAY. 


[J 3896/96/16) No. 67. 


Sir I. Maleolm to Foreign Office.—{ Received Decomber 3.) 


(No 4% Commercial, - Confidential! 
Paris, December 1, 1930. 


” 1 HAVE the honour to enclose omy of the estimates of the Suez Canal Company 


for the year 1931, which were presented to and passed by the board this moraing, 
It was decided to declare an interim dividend as follows :— a 
210 fr. per “action de capital,” as compared with 210 fr. in 1928 and 1929, 
203. S76 c, bot “action de jouissance,” as compared with 2038 fr. 78 ein 1928 
sand 1929, 


‘This, of course, affects aly the shures held by His Majesty's Government, which 
are tax-free. 
T have, &e. 


IAN MALCOLM. 


* Similar letters sent to Sir F. Palwer, CLE, and Mr, H, A. Reed, ulate mutandis, 
[22362] of 








Enclosure in No. 67. 


Récapitulation générale. 


Boporr de 1931. 


Budget pour 


Bolt a 9i re, 9 


£8) iysasiecer | 2027, 
| scenes | subs 


Beit A 137'tr. 40 02” 
prerecry 


Prvilne poor trans amrtin en 1981 . 21000000 
mea on 26,704,00000 


Priiejve pour ache de mado aay so0000 
me — a 6420, 90000 
Prdvislons pour construction de bitinentsnouveusx oe2000 
a (Dont £ 


Changon woclalen Fr. | 3,089,80048 | 8B199,A0000 | KS.192,40000 


Adainiatration contre i 1 
Paate¢ 364 faa ‘ Fr, 1sasaeiess | 105420000 | 1 


tee ama 


pecs | 
ane var (ma iennecse 106,842-064 69,5500 408000 

= | isegante | _140;9000 190-00 

‘Tracait ot navigation ee 
rape angio 
en 5 ae 
ee | aera 
aes oats 


Doruaine Bax: 
Persone ot fran divers d'adminiatration 
Domai pricier 
Hau de Port-said me 
Faux Tomatlia ‘ 

Baus de Stes: 
Portsite.. 


Dowaise commun. 
Bgypte +. » | Rgassiecer | 202TAIsed0 | 1,361,260600 





[J 3898/71/16] No. 68. 
Sir I. Maleolm to Foreign Offce.—(Received December 8.) 


(No. 44. Commercial, Confidential.) 
ir, Paris, December 1, 1980. 

I HAVE the honour to transmit herewith the traffic report of the Sues Canal 
Company for the month of October 1980, which will be of interest to more than one 
Department of His Majesty's Government. 

Thaye, &e, 
IAN MALCOLM. 


Enclosure in No. 68. 
Trafic Report for October 1930. 


EN octobre 1980 le tonnage net (2,663,000 tonnes), en progrds de 269,000 tonnes 
sur septembre, est inférieur de 285,000 tonnes au chiffre d'octobre 1929. 
La perte est aurtout sensible dans le mouvement sud-nord : 


| ] Dinsinution ea | 
Octobre 1929, | Ootobre 1980, | Mininution 


‘Tones. Tounen. ‘Tonnes, 
++ 14419,000, | 4,887,000 12,000 
ord S1ay000. 


48,000 


On remarquera que le mouvement nord-sud a donné un ehiffre supérieur & celui du 
transit sud-nord ; c'est IA un fait tris rare au Canal, es 
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Opérations, Octobre 1929, | Octobre 1280. | PilArences en 
| 


Tonnes, ‘Tonnes, ‘Tonnes, 
Comivereialen 1,788,000 | 4,881,000. | — 408,000 
Powtalen.. se 133,000 | 1008'000 | + 75,000 
Lest - 220,000 ‘252,000 | 4 48000 
Militaicon R 42.000 ‘82,000 | + 10,000, 


1a diminution ext waiquement imputable aux naviree de commerce chargés pat 


contre, les traversées postales dépassent pour In premidre fois un million de tonnes, 
Ten chldte: don cargos” ordtnico nln tarda {44,000 torn) ore ellons 
enregisteé depuis dix-nouf mois, Tant lager que chargés, les bateaux-citernes, qui 
sccusaicat en septembre un déficit de 101,000 tonnes, perdent de nouveau 86,000 tonsies 
en octobre 

Le tonnage “nouveau,” toutes catégories comprises (116,000 tonnes), est le plus 
lové constaté depuis dix-buit mois. 

Sur les vingt et un navires ayant transité dans eet conditions et qui appartieunent 
& huit pavillons difrents, douze sont propriété de muisons dlarmement clientes 

litres du Canal. I] faut mentionner tout spécialement le ‘bot hollandais 
4 moteurs de ln Compagnie Nederland, le“ Marnix van Sint Aldegonde" (20,589 tonnes 
de jauge brute, 15,499 tonnes de jange nett), qui devient Ie plus gros transitonr 

a C L. 

Le teafic-marchandises (2,217,000 tonnes poids) est dans une situation de plus en 

plas précaire; sil est en progris de 13,000 tonnes sur septembre, il accuse sur 





10: 


octobre 1929 une infuriorité de 759,000 tonnes; c'est de beaucoup {a perte mensuelle la 
plus forte depuis le début de Vexercice, 


Dinination ea 
1830 


ctor 1288 | Octobe 1980 | 


Tonnes Tosoes 
Nord-aud 7 1 639,000 405,000 
Sud-aord 1 1518000 334,000 


Kowemble «| 2976900 _2217,000 | 
Contrairement & ee qui s'est. produit pour le tonnage de jauge, c'est le trafic de 
sortie qui accuse In plus forte diminution, 
Voici, pour cette direction nord~sua, le classement des articles principaux : 





= Octobre 1980. Dillivences ser 


Mévoux ot machines ve r 175,000 
Rograls 
‘lle ' ‘I 39,000 
do bois, papioe Zi 35,000 
Matéeol de chemin de for °: 
Pétcole . = 


La faiblesse persistante des envois vers Tau-dela Y icles 5 
est notammont & remarquer que jamais encore depuis le début de l'exercice In perto 
‘ur les métaux et machines niavait été aussi accentuée. 

Dana cette slirection nord-aud, Ia moyenne de charge des riavires transportetire a 
encore baissé : do 4,104 tonnes en septembre elle est tombée 2 3,953 tonnes en octobre, 
et, ainsi, est inférioure de 1,459 tonnes & es quielle était en octobre 1929. Pour cas 
navires, le rapport de la marchandise au net transportour est de 0-66 au liou de 0-93 en 
ootobre de T'année derniare. 

Au retour, voici comment se classent les marchandises principles : 





Octobre 1980, ae 


Toone. Tonnes 

Raven de soys = 110,000 0,00 
Emenee i: ‘ 1091000 
Minetais (autros ue wagganiae) ot 

mitaae 108,000 
Arachides a 97,000 
Petrole beat i 
Caoateboue 
Masoue 
Manganese 1) : 
Coprah e ‘1000 
ele cse on " 5000 

Be CL i 57,000 
Ri cs alee 301000 
Graines dé tin, de ‘coton, ae. 
The Aenean ab See ‘i 
Snore 2 3 | 37,000 18000 


1 groupe des produits oldagineux aoouse une ditsinution globule de 151,000 tonnes, 


bion «ue, ave un chiffre de 110,000 tonnes, le trafic des fOves de soya témoigne d'une 
sensible reprise pur rapport aux sept mois précédents de année en cours. 

Les huiles mindrales, dans leur ensemble, ne totalisent que 275,000 tonnes, au liew 
de 368,000 en octobre 1929; In diminution de 83,000 tonnes porte, A raison de 
63,000 tonnes, sur les envois d’ Abad 

Lea textiles perdent ensemble 65,000 tonnes: Je jute, dost Ia grande saison de 
Passages commence généralement & cette dpoque, a été beaucoup plus faiblement 
représenté qae dans nie eeetebe jpréchdeata petdant Te méaie mois 
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Dans le trafic du manganise, Abou-Zévima, qui avait interrompu ses envois 
pendant trois mois, figure pour une expédition de 7,500 tonnes; d’autre part, on 
ue un premier envoi (3,100 tonnes) de manganise africain ebargé & Durban. 

Enfin, Is mélasse n'a donné que 9,000 tonnes, contre 54,000 il y a un a 
Contrairement 4 ce qui a été observé pour le mouvement nord-sud, dans le 
mouvement sud-nord la moyenne de charge des navires transporteurs (6,637 tonnes) 
West que de peu inférieure (— 78 tounes) A ce qu'elle était en octobre 192 
Pour l'ensemble des deux directions, la comparuison des moyennes réalisées par les 
navires transportours de marchandises et In suivante 
Octobre 1929. | Octobre 1990, | Mitenene 
Tenses | Toanes. | ‘Tones 


Meyeace de juage matte. | B80 sane 
= re (Record) 


Moyenne de chargeaent.. 6475 SATS 





Quant au rapport de In marchandixe au net transportour, qui s'établissait & 1°04 on 
octobre de I'annge dernitre, il ext tombé A 0:94 en octobre 1980, 





